RESOLUTION NO.

A RESOLUTION  AUTHORIZING PAYMENT TO
PAVESTONE, LLC FOR A SANITARY SEWER EASEMENT
RELATIVE TO CONTRACT NO. W-10-005, ESIP SANITARY
SEWER BASIN IMPROVEMENTS FOR TRACT NO. 4,
PROPERTY LOCATED AT 7322 BONNYSHIRE DRIVE, FOR
AN AMOUNT NOT TO EXCEED SIXTY-ONE THOUSAND
ONE HUNDRED TWENTY-SIX DOLLARS ($61,126.00).

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA,
TENNESSEE, That it is hereby authorizing payment to Pavestone, LLC for a sanitary sewer
easement relative to Contract No. W-10-005, ESIP Sanitary Sewer Basin Improvements for Tract
No. 4, Tax Map No. 138-001.01, property located at 7322 Bonnyshire Drive, for an amount not
to exceed $61,126.00.

ADOPTED: , 2012

/mms



City of Chattanooga

Resolution/Ordinance Request Form

Date Prepared: 11/30/12 y/4
Preparer: Denhis Malone %// Department: Public Works
Brief Description of Purpose for Resolution/Ordinance: Res./Ord.#__ Council District # 5

Council approval is requested to authorize payment to Pavestone, LLC, for a Sanitary Sewer Easement, relative to Contract W-
10-005, ESIP Sanitary Sewer Basin Improvements, for Tract No. 4, property located at 7322 Bonnyshire Drive, Chattanooga,
TN 37421, Tax Map No. 138-001.01, in the amount not to exceed $61,126.00.

Name of Vendor/Contractor/Grant, etc.  Pavestone, LLC New Contract/Project? (Yes or No) No
Total project cost $ 61,126.00 Funds Budgeted? (YES or NO)  Yes
Total City of Chattanooga Portion $ 61,126.00 Provide Fund 6012
City Amount Funded $ 61,126.00 Provide Cost Center  K42114 ISS
New City Funding Required $ Proposed Funding Source if not budgeted
City's Match Percentage % Grant Period (if applicable)

List all other funding sources and amount for each contributor.
Amount(s) Grantor(s)

Agency Grant Number

CFDA Number if known

Other comments: (Include contingency amount, contractor, and other information useful in preparing resolution)

Approved by:/ ﬂa _C (LM

Reviewed by: FINANCE OFFICE DESIGNATED OFFICIAL/ADMINISTRATOR
Please submit completed form to @budget, City Attorney and City Finance Officer
Revised: 1/26/09

Questions? Contact Finance Department . 423.757.5232



The Haisten Group, Inc.
1200 Market Street Chattanooga, TN 37402

File No. 12011805

APPRAISAL OF

LOCATEDAT:

7322 Bonnyshire Drive
Chattanooga, TN 37416

CLIENT:

City of Chattanooga
100 East 11th Street - Suite 101
Chattanooga, TN 37402

AS OF:

February 7, 2012

BY:

William C. Haisten, IlI




Summary
Land Appraisal Report

File No. 12011805

The purpose of this appraisal report is to provide the client with a credible opinion of the defined value of the subject property, given the intended use of the appraisal
Client Name/Intended User City of Chattanooga

E-mail thornten_dan@mail.chattanooga.gov

Client Address 100 East 11th Street - Suite 101

City Chattanooga

State TN

Zip 37402

Additional Intended User(s)

PURPOSE

l Property Address 7322 Bonnyshire Drive

Intended Use To provide a market value for negotiations between the City of Chattancoga and the subject owner for the purchase of a

permanent sewer easement and temporary construction easement on the subject property.

city Chattanooga

State TN

7ip 37416

{ Owner of Public Record Pavestone Company, LLC

County Hamilton

‘ 4 Legal Description Lot 8 Bonnyshire Industrial Park

Assessor's Parcel # 138-001.01

Tax Year 2010

R.E. Taxes $ 0.00

Neighborhood Name Highway 58

Map Reference 138-001.01

Census Tract 114.03

Property Rights Appraised

Fee Simple

[Jveasenold [ Other (describe)

My research did D did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.

W Prior Sale/Transfer:

Date 11/18/2010

Price $0

Source(s) Register of Deeds

[ Analysis of prior sale or transfer history of the subject property (and comparable sales, if applicable)
§ Hamilton County Courthouse Records.

History of subject properties and comparable sales taken from

Offerings, options and contracts as of the effective date of the appraisal

No current offerings, options, and/or contracts are noted at this time.

leighborhood Description  See Attached Addendum

Neighborhood Characteristics One-UnitHousing Trends One-Unit Housing Present Land Use %
Location Urban X Suburban Rural Property Values Increasing X Stable DDecIininq PRICE AGE QOne-Unit 70 %
Built-Up Over 75% (X) 25-75% Under 25% | Demand/Supply Shortage XJIn Balance Over Supply | $(000) (yrs) 2-4 Unit 10 %
& Grown [ JRapid  (XJStable Slow Marketing Time | JUnder 3mths [XJ3-6mths | Over 6 mths 55 Low 0 | Multi-Family 5 %
= Neighborhood Boundaries The Highway 58 area is bordered on the north by Champion Road, south 300 High 70 | Commercial 5%
fed and east by Bonny Oaks Drive, and west by Highway 153. 100 Pred. 30 | Other_Industr 10 %
|

Market Conditions (including support for the above conclusions)  In area 05 in the past 12 months, a total of 164 sales have occurred in the price range of

$8000 to $950,000, with an average of 124 DOM. There are a total of 155 active listings ranging from $10,000 to $1,800,000 with an

average of 131 DOM. Sales price fo list price ratio is 95%.

Dimensions 322.80 x 852.48

Area 566,716 Sq.Ft.

Shape Irregular

View Average

Specific Zoning Classification M-1

Zoning Description Open Zone - Not allowed are cemetaries, junkyards, dwellings

Zoning Compliance Legal D Legal Nonconforming (Grandfathered Use) DND Zoning

[ ileqal (describe)

Highest and best use of the subject property  Light Manufacturing, Distribution or Storage Warehouse

Utilities Public  Other (describe) Public _ Other (describe) Off-site Improvements—Type Public__ Private
2 Clectricity X Water X Street X
Gas X Sanilary Sewer X Alley None

FEMA Special Flood Hazard Area E]Yes No

FEMA Flood Zone X

FEMAMap# 47065C0358F

FEMA Map Date 11/7/2002

Site Comments - The subject property is located on Bonnyshire Drive off of Bonny Oaks Drive in close proximity to the Enterprise South

Industrial Park. The site is irregularly shaped and contains approximately 13 acres. The site is basically level and is considered to

ITEM

SUBJECT

COMPARABLE NO. 1

COMPARABLE NO. 2

| have good access and visibility from Bonnyshire Drive. An existing 10' power and communication easement exists on the site currently.

COMPARABLENO. 3

Address

7322 Bonnyshire Drive

4413 Jersey Pike

Chattanooga, TN 37416

4334 N. Creek Road

Chattanooga, TN 37416

4267 Benton Drive

Chattanooga, TN 37416

Chattanooga, TN 37416

Proximity to subject 1.52 miles WNW 4.87 miles WNW 2.84 miles WNW

Sales Price $ N/A 5 1,384,000 $ 275,000 $ 1,225000

Price$/ SF N/A $1.69 $3.45 $3.88

Dala Source CRS/Reg of Deeds | CRS/Reg of Deeds CRS/Reg of Deeds CRS/Reg of Deeds

Date of Sale and DESCRIPTION DESCRIPTION +() Adjust. DESCRIPTION +() Adjust. DESCRIPTION +(9) Adjust.
H Time Adjustment N/A 4/7/2008 -0.1713/3/2010 0.00|7/3/2008 -0.39
j-: Location Bonnyshire Drive Similar 0.00 [ Similar 0.00 | Similar 0.00
4 SitelView Average Similar 0.00 | Similar 0.00 | Similar 0.00
ﬁ Size (SF) 566,716 SF 817,186 SF 0.17 79,715 SF -0.86 | 315,602 SF -0.58
< Zoning M-1 M-2 & O-1 0.00 |M-1 0.00 | M-1 0.00
= Topography Basically Level Similar 0.00 | Similar 0.00 | Inferior 0.00
A _Exposure(CarsiDay] <5,000 20,551 -0.42 [<10,000 -0.52 171,245 -1.16
B4 Sales or Financing
Bl Concessions N/A Conventional Conventional Conventional

Net Adj. (Total O [X-Is 042 [+ X [s 138] [J+  [X-[s 2.13

Indicated Value NetAd. -24.9% NetAdi. -40.0% NetAd. -54.9%

of Subject GossAd.  45.0% (s 1.27 | GossAd.  40.0%|$ 2.07 | GossAd.  54.9% (3 1.75

Summary of Sales Comparrison Approach |n an analysis of comparable land sales three were used as comparisons for the subject site in order to

gain market insight into what comparable site have been selling for. The analysis indicates a value range of $1.27 per square foot to

$2.07 per square foot. Each sale is given similar emphasis as an indicator of value. Based on these sales and analysis, the subject

property is estimated to have a per square foot value of $2.00. The calculation of the land value estimate for the subject property is as

follows:

This appraisal is made "asis,” D subject to the following:

RECONCILIATION

asof February 7, 2012

Based on the scope of work, assumptions, limiting conditions and appraiser's certification, my (our) opinion of the defined value of the real property

thatis the subject of thisreportis §  2.00/SF , which is the effective date of this appraisal.

par

Produced using ACI software, B00.234 ET27 wy.aciweD.com

William C. Haisten

This form Copyright © 2005-2010 ACI Division of 15O Claims Services, Inc. All Rights Reserved,

(gPAR™) General Purpose ﬂpg}gaﬁﬂ%?nmqngy%%g



Summary
Land Appraisal Report

File

No. 12011805

ITEM

SUBJECT

COMPARABLE NOC. 4

COMPARABLE NO. 5

COMPARABLENO. 6

Address

7322 Bonnyshire Drive
Chattanooga, TN 37416

Proximity to subject

Sales Price $ N/A H $ 5

Price s/ SF N/A

Data Source CRS/Reg of Deeds

Date of Sale and DESCRIPTION DESCRIPTION +(-) Adjust. DESCRIPTION +(-) Adjust. DESCRIPTION +(-) Adjust.
Time Adjustment N/A

Location Bonnyshire Drive

Site/View Average

Size (SF) 566,716 SF

Zoning M-1

Topography Basically Level

Exposure(Cars/Day) <5,000

Sales or Financing

Concessions N/A

Net Adj, (Total . [O-Ts 000 J. [J-TIs 000 X« [J-Ts 0.00
Indicated Value Net Adj. 0.0% Net Adj. 0.0% Net Adj. 0.0%

of Subject Gross Adj. 0.0%|s 0.00 | Gross Adj. 0.0% s 0.00 | Gross Adj. 0.0%s 0.00

Summary of Sales Comparrison Approach

MARKET DATA ANALYS

ITEM

SUBJECT

COMPARABLENO.7

COMPARABLE NO. 8

COMPARABLENO. 9

Address

7322 Bonnyshire Drive
Chattanooga, TN 37416

Proximity to subject

S

rc

Sales Price 3 N/A $ $ H

Price$/ SF N/A

Data Source CRS/Reg of Deeds

Date of Sale and DESCRIPTION DESCRIPTION +(-) Adjust. DESCRIPTION +(-) Adjust. DESCRIPTION +(-) Adjust.
Time Adjustment N/A

Location Bonnyshire Drive

SitefView Average

Size (SF) 566,716 SF

Zoning M-1

Topography Basically Level

Exposure(Cars/Day) <5,000

Sales or Financing

Concessions N/A

Net Adj, (Total) . - Ts 000] XI- (. Ts 000 XJ. [J-Ts 0.00
Indicated Value Net Adj. 0.0% Net Adj. 0.0% Net Adj. 0.0%

of Subject Gross Adj 0.0%|s 0.00 | GrossAdi.  0.0% 0.00 | Gross Ad. 0.0%(s 0.00

Summary of Sales Comparrison Approach

MARKET DATA ANALY

par:

Produced using ACI softwarz, B00.234.8727 www.aciweb com

Additional Comparables

This form Copyright © 2005-2010 AC1 Division of 1O Claims Services, Inc., All Rights Reserved,

PAR™) General Purpose aisal Report 07/2006
a e APBI)ARLANS{O

06 08112008



ADDENDUM

Client: City of Chattanooga File No.: 12011805
Property Address: 7322 Bonnyshire Drive Case No.:
City: Chattancoga State: TN Zip: 37416

Neighborhood Description

The subject is located in a suburban area with adequate access to all necessary facilities including schools, shopping,
recreation, employment, and major traffic arteries. Overall employment security and appeal to the market is considered
average. The subject improvements conform to the surrounding properties and area maintenance levels are considered
average. Scattered foreclosures in area typical and accepted by market. SMSA #1560.

Addendum Page 1 of 1



File No. 12011805

Scope of Work, Assumptions and Limiting Conditions

Scope of work is defined in the Uniform Standards of Professional Appraisal Practice as " the type and extent of research and analyses in an
assignment.” In short, scope of work is simply what the appraiser did and did not do during the course of the assignment. Itincludes, butis not
limited to: the extent to which the property is identified and inspected, the type and extent of data researched, the type and extentof analyses applied
to arrive at opinions or conclusions.

The scope of this appraisal and ensuing discussion in this report are specific to the needs of the client, other identified intended users and to the
intended use of the report. This report was prepared for the sole and exclusive use of the client and other identified intended users for the identified
intended use and its use by any other parties is prohibited. The appraiser is not responsible for unauthorized use of the report.

The appraiser's certification appearing in this appraisal report is subject tothe following conditions and to such other specific conditions as are
setforth by the appraiser inthe report. All extraordinary assumptions and hypothetical conditions are stated inthe report and might have affected the
assignmentresults,

1. The appraiser assumes na respensibility for matters of a legal nature affecting the property appraised or title theret, nor does the appraiser render any opinion as to the title, which is
assumed to be good and marketable. The property is appraised as though under responsible ownership

2. Any sketch in this report may show approximate dimensions and is included only to assist the reader in visualizing the property. The appraiser has made no survey of the property.

3. The appraiser is not required to give testimony or appear in court because of having made the appraisal with reference to the property in question, unless arrangements have been
previously made thereto,

4. Neither all, nor any part of the content of this report, copy or other media thereof (including conclusions as to the property value, the identity of the appraiser, professional designations,
or the firm with which the appraiser is connected), shall be used for any purposes by anyone but the client and other intended users as identified in this report, nor shall it be conveyed by
anyone to the public through advertising, public relations, news, sales, or other media, without the written consent of the appraiser.

5. The appraiser will not disclose the contents of this appraisal report unless required by applicable law or as specified in the Uniform Standards of Professional Appraisal Practice.

6. Information, estimates, and opinions furnished to the appraiser, and contained in the report, were obtained from sources considered reliable and believed to be true and correct,
However, no responsibility for accuracy of such items furnished to the appraiser is assumed by the appraiser

7. The appraiser assumes that there are no hidden or unapparent conditions of the praperty, subsoil, or structures, which would render it more or less valuable. The appraiser assumes
no responsibility for such conditions, or for engineering or testing, which might be required to discover such factors. This a ppraisal is not an environmental assessment of the property and
should not be considered as such.

8. This appraisal report should not be used to disclose the condition of the property as it relates to the presence/absence of defects. The client is invited and encouraged to employ qualified
experts to inspect and address areas of concern. If negative conditions are discovered, the opinion of value may be affected.

9. Appraisals involving hypothetical conditions related to completion of new canstruction, repairs or alteration are based on the assumption that such completion, alteration or repairs will
be competently performed.

Additional Comments Related To Scope Of Work, Assumptions and Limiting Conditions

Produced using ACI sakware, 800.234 8727 waw.aciweh.com This form Copynght © 2005-2010 ACI Division of 1SO Claims Senvices, Inc., All Rights Reserved

Page 1af 2 ™) General P Al | Report 07/
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File No. 12011805

Appraiser's Certification
The appraiser(s) certifies that, to the best of the appraiser's knowledge and belief:
1. The statements of fact contained in this report are true and correct

2. The reported analyses, opinions, and cenclusions are limited only by the reported assumptions and limiting conditions and are the appraiser's personal, impartial, and unbiased
professional analyses, opinions, and conclusions.

3. Unless otherwise stated, the appraiser has no present or prospective interest in the property that is the subject of this report and has no personal interest with respect to the parties
involved.

4. The appraiser has no bias with respect to the property that is the subject of this report or to the parties involved with this assignment.
5. The appraiser's engagement in this assignment was not contingent upon developing or reporting predetermined results.

6. The appraiser's compensation for completing this assignment is not contingent upon the development of reporting of a predetermined value or direction in value that favors the cause of
the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related to the intended use of this appraisal.

7. The appraiser's analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of Professional Appraisal Practice
8. Unless otherwise noted, the appraiser has made a personal inspection of the property that is the subject of this report
8. Unless nated below, no one provided significant real property appraisal assistance to the appraiser signing this certification, Significant real property appraisal assistance provided by:

Additional Certifications:

Definition of Value: DMarket Value [:]Other Value:
Source of Definition:

ADDRESS OF THE PROPERTY APPRAISED:

7322 Bonnyshire Drive

Chattanooga, TN 37416

EFFECTIVE DATE OF THE APPRAISAL: February 7, 2012
APPRAISED VALUE OF THE SUBJECT PROPERTY § 2.00/SF

APPRAISER SUPERVISORY APPRAISER

; )
Signature: % e A »‘/f_é NS . A Signature:

Name: William C. Haisten, Il Name:

State Certification # CG-2458 State Certification #

or License # or License #

or Other (describe): State #: State:

State: TN Expiration Date of Certification or License:

Expiration Date of Certification or License: 04/30/2013 Date of Signature

Date of Signature and Report:  02/13/2012 Date of Property Viewing:

Date of Property Viewing: February 7, 2012 Degree of property viewing:

Degree of property viewing: D Did personally view D Did not personally view

Did personally view D Did not personally view

Produced using ACI sofiware, 800.234 B727 wiw aciweh com This form Copyright © 2005-2010 ACI Division of 1SO Claims Services, Inc., Al Rights Reserved.

n
Page 2af 2 PAR™) General Purpose Appraisal Report 07/2006
pal d 9 ! P R ANDL 05 087112008

William C. Haisten



SUBJECT PROPERTY PHOTO ADDENDUM

Client: _City of Chattanooga File No.: 12011805
Property Address: 7322 Bonnyshire Drive Case No.:
City: Chattanooga State: TN Zip: 37416

FRONT VIEW OF
SUBJECT PROPERTY

o A AR | DR Appraised Date: February 7, 2012
gy Appraised Value: $ 2.00/SF

REARVIEW OF
SUBJECT PROPERTY

STREET SCENE




PLAT MAP

Client: _City of Chattanooga File No.: 12011805
Property Address: 7322 Bonnyshire Drive Case No.:
City: Chattanooga State: TN Zip: 37416
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LOCATION MAP
Client: _City of Chattanooga File No.: 12011805
Property Address: 7322 Bonnyshire Drive Case No.:
City: Chattanooga State: TN Zip: 37416
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MAIL TAX BILL TO: THIS INSTRUMENT PREPARED BY:

William R. Magill, COO-CFO . Grantee: City of Chattanooga, Tennessee
Pavestone, LLC Engineering Division .

c/o The Quikrete Companies, Inc. Development Resource Center

One Securities Centre 1250 Market Street, Suite 2100

3490 Piedmont Road, Suite 1300 _ Chattanooga, TN 37402

Atlanta, Georgia 30305

(Parcel No. 138-001.01)

Tract No. 4

SANITARY SEWER EASEMENT

IN CONSIDERATION OF SIXTY ONE THOUSAND ONE HUNDRED AND
TWENTY SIX DOLLARS ($61,126.00), cash in hand paid, and other good and valuable
considerations, the receipt and sufficiency of which is hereby acknowledged, Pavestone,
LLC, a Delaware limited liability company (“Grantor™), as owner of the property located
at 7322 Bonnyshire Drive, which property is more particularly described in that certain
deed recorded in Book 9549, Page 565 in the Register’s Office of Hamilton County,
Tennessee (the “Property™) does hereby authorize the City of Chattanooga, Tennessee, a
municipal corporation (the “City”), to enter upon and excavate, construct, and maintain a
thirty-six inch (36”) sanitary sewer and necessary appurtenances (the “Sanitary Sewer
Facilities”) on that portion of the Property shown as “permanent easement” on drawing
No. SE-004.1 attached and made a part of hereof by reference, said “permanent

easement” being more particularly described as follows:

EASEMENT FOR SANITARY SEWER PURPOSES

BEING an easement for sanitary sewer purposes, said easement being 30
feet wide, 15 feet on either side of the centerline of said as-built sewer,
and crossing Lot 8, Bonnyshire Industrial Park of Pavestone, LLC as
recorded and shown in Plat Book 60, Page 15, Registrar’s Office Hamilton
County, said easement being a part of Hamilton County Tax Map 138,
Parcel 001.01 and being more particularly described as follows:

COMMENCING at a point (P.0.C.), said point being the point of
intersection of the West property line of the subject property and the

SGR9620627 4




Northern margin of Hamilton County Railroad Authority Right-Of-Way
and further being the Southwest corner of Lot 8, as recorded in said PB 60,
PG 15; :

THENCE North 78 degrees, 44 minutes, 26 seconds East a distance of
120.60 feet, more or less, along the common line of the southern boundary
of said property and the northern margin line of Hamilton County Railroad
Authority Right-Of-Way, to a point, said point being the intersection of
the centerline of the 36” sewer and the property boundary, and being the
POINT OF BEGINNING (P.O.B.);

THENCE North 10 degrees, 56 minutes, 26 seconds West a distance of
34.09 feet, more or less, along the centerline of the proposed easement to a

point;

THENCE North 08 degrees, 25 minutes, 30 seconds West a distance of
340.00 feet, more or less, continuing along said centerline to a point;

THENCE North 55 degrees, 21 minutes, 04 seconds West a distance of
80.00 feet, more or less, continuing along said centerline to a point;

THENCE North 06 degrees, 02 minutes, 58 seconds West a distance of
88.00 feet, more or less, continuing along said centerline to a point,

THENCE North 04 degrees, 35 minutes, 09 seconds West a distance of
80.00 feet, more or less, continuing along said centerline to a point;

THENCE North 19 degrees, 45 minutes, 32 seconds West a distance of
160.00 feet, more or less, continuing along said centerline to a point;

"THENCE North 33 degrees, 20 minutes, 05 seconds East a distance of
196.00 feet, more or less, continuing along said centerline to a point;

THENCE North 56 degrees, 34 minutes, 20 seconds West a distance of
55.55 feet, more or less, to a point, said point being the point of

intersection of the common Northwestern boundary line of said property
and the Southeastern margin of Bonnyshire Drive with the centerline of
said easement and being the end of easement.

SAID easement being shown on the attached exhibit drawing no SE-004.1
as prepared by BWSC dated 11/6/2012 containing a total area of thirty
thousand, four hundred, thirty-nine (30,439) square feet, more or less.

SGR9620627.4




TEMPORARY CONSTRUCTION EASEMENT

IN addition to the sanitary sewer easement described herein above, there
will also be a temporary construction easement as shown on drawing SE-
004.1, attached, located generally to the East side of the permanent
easement and encompassing an area of twenty-six thousand, six hundred,
seventy-five (26,675) square feet, more or less.

And the Grantor, by these presents, does hereby transfer, convey, and grant unto
the City the “permanent easement™ as described herein and as more particularly shown on

drawing SE-004.1 attached.

Grantor does hereby release and discharge the City from any and all claims,
demands and/or causes of action whatsoever resulting from such construction and

maintenance of the Sanitary Sewer Facilities on the Property.

Upon completion of the construction of the Sanitary Sewer Facilities, City shall,
at its sole cost and expense, return the parking lot area identified on the attached drawing
SE-004.1 to its pre-construction condition. Furthermore, City shall, at its sole cost and
expense, remove any debris and regrade the display area identified on drawing SE-004.1;
however, City shall not be responsible for replacing the stonework in the display area,

which must be removed in order to construct the Sanitary Sewer Facilities.
TO HAVE AND TO HOLD the same unto the City, its successors and assigns.

It is the intention of the City that, upon completion of the construction of the
Sanitary Sewer Facilities, the City shall abandon its interest in the existing sanitary sewer
casements as shown on drawing SE-004.1 attached; said existing sanitary sewer
easements being recorded in Plat quk 60, Page 15, and in Deed Book 3217, Page 520,
aforesaid records. Upon request of Grantor, the City shall, at no cost or expense to
Grantor, execute appropriate documentation evidencing its abandonment of said

easements.

SGR9620627.4




IN WITNESS WHEREOF, the Grantor has hereunto subscribed its name as its
free act and deed this ZC?"'L day of No VEMBER. | 2012.

PAVESTONE, LLC, a Delaware limited
Liability company

By: Quikrete Holdings, Inc., its sole

By: _ |
Name: William R. Magill
Title: Chief Financial Officer

~ SGR96206274




STATE OF GEORGIA:
COUNTY OF FULTON:

On this Z?H' day of NO\JEHBETL , 2012, before me personally appeared
William R. Magill, Chief Financial Officer of Quikrete Holdings, Inc., the sole member

of Pavesi:one, LLC, with whom I am personally acquainted, and who upon oath
acknowledged himself to be the person described in the foregoing instrument and
acknowledged that he executed the same, on behalf of Quikrete Holdings, Inc., as the sole

member of Pavestone, LL.C, as its free act and deed.

WITNESS MY HAND and Notarial Seal in said State and County of the day and

year above written.

NOTARY PUBLIC

issi ~ i ic, Douglas County, Georgia
My Commission Expires; 'y Pudlic, Dovg rity. :

SGRY620627.4
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The QUIKRETE s Companies, Inc.

One Securities Centre
3490 Piedmont Road, Suite 1300

Atlanta, GA 30305
COMPANIES 404.634.9100

November 30, 2012

Russell D. Moorehead, P.E.

Project Manager

Barge Waggoner Sumner & Cannon, Inc.
1110 Market Street, Suite 200
Chattanooga, Tennessee 37402

Reference: Parcel No. 138-001.01, Tract No. 4
Dear Mr. Moorehead:

Please find enclosed two copies of the Sanitary Sewer Easement for the above noted property.

Please send the payment and one final executed copy of the Easement Agreement to my
attention:

Jim McSpadden

The Quikrete Companies, Inc
One Securities Centre

3490 Piedmont Road, Suite 1300
Atlanta, GA 30305

Sincerely,

AN \\‘\f'%vs&\\,\

Ji cSpaddén
Vice'President — Operations
The Quikrete Companies, Inc.

JHM/cas

Enclosures




