
RESOLUTION NO. __________ 
 
 

A RESOLUTION AUTHORIZING THE ADMINISTRATOR OF 
THE DEPARTMENT OF ECONOMIC AND COMMUNITY 
DEVELOPMENT TO ACCEPT APPLICATIONS OF SEVEN (7) 
ENTITIES AND ORGANIZATIONS AS PARTICIPANTS IN 
THE CITY’S AFFORDABLE HOUSING INITIATIVE. 
 
 

 
 BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, 

TENNESSEE, That it is hereby authorizing the Administrator of the Department of Economic 

and Community Development to accept applications of seven (7) entities and organizations 

(Attachment “A”) as participants in the City’s Affordable Housing Initiative Program, and to 

distribute among these entities and organizations an amount not to exceed $630,000.76 

(consisting of $349,812.76 in HOME Program Funds plus $280,188.00 in THDA Program 

Income Funds) for uses consistent with HUD and THDA requirements, which shall include 

allowable construction and development costs per unit and certain expenses related to the 

conveyance of approved Affordable Housing Initiative properties. 

 Further, the Economic and Community Development Administrator is authorized to 

execute all documents necessary to transfer the Affordable Housing Initiative properties listed on 

(Attachment “B”) to these entities in exchange for certain consideration including, without 

limitation, the construction of improvements and agreement to deed restrictions that will limit 

rentals of the properties to low income residents for not less than ten (10) years. 

ADOPTED: _______________________, 2014 
 
/mem 






