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RESOLUTION NO.________ 
 

A RESOLUTION AUTHORIZING THE RENEWAL OF 
THE CITY’S RESIDENTIAL PAYMENTS IN LIEU OF 
TAXES (PILOT) PROGRAM FOR MULTI-FAMILY 
RENTAL HOUSING DEVELOPMENTS. 
________________________________________________ 

 
 BE IT RESOLVED BY THE CITY COUNCIL, CHATTANOOGA, 

TENNESSEE, that it is hereby authorizing the renewal of the City’s residential Payments 

in Lieu of Taxes (PILOT) Program for multi-family rental housing developments. 

 This resolution adds a specific affordability requirement to the PILOT program, 

which specifies that in order to qualify, at least 20% of the units renting in the 

development must be affordable to tenants making less than 80% of the Area Median 

Income (AMI), as defined by the U.S. Department of Housing and Urban Development 

(HUD).  Affordable is defined as costing no more than 30% of the individual’s gross 

income. 

 All PILOTs must be presented to the City Council for individual approval.  The 

RiverCity Company will be responsible for monitoring compliance with each approved 

PILOT agreement. 

ADOPTED  ____________________, 2014 
 
/mem 
 
 




