RESOLUTION NO.

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO
AN AMENDMENT TO THE EXISTING PILOT AGREEMENT
WITH GESTAMP CHATTANOOGA, LLC.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA,
TENNESSEE, That the Mayor is hereby authorized to enter into an Amendment to the February
11, 2010 Agreement for Payment in Lieu of Taxes with Gestamp Chattanooga, LLC.

ADOPTED: , 2015
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AMENDMENT TO AGREEMENT FOR PAYMENTS IN LIEU
OF AD VALOREM TAXES

THIS AMENDMENT TO AGREEMENT FOR PAYMENTS IN LIEU OF TAXES (the
“Amendment”) is made and entered into as of , 2015, by and among THE
INDUSTRIAL DEVELOPMENT BOARD OF THE COUNTY OF HAMILTON, TENNESSEE
(the “Board”); GESTAMP CHATTANOOGA, LLC, a Delaware limited liability company that
is authorized to do business in Tennessee (the “Company”); the CITY OF CHATTANOOGA,

TENNESSEE (the “City”); and HAMILTON COUNTY, TENNESSEE (the “County”).

WITNESSETH:

WHEREAS, the Board, the Company, the City and the County are parties to that certain
Agreement for Payments in Lieu of Ad Valorem Taxes dated as of February 11, 2010, as

amended (the “PILOT Agreement”): and

WHEREAS, pursuant to the PILOT Agreement, the Company will make certain
payments in lieu of ad valorem taxes (the “In Lieu Payments”) on the real property known as Lot
19-A on the West Campus of the Enterprise South Industrial Park, Chattanooga, Tennessee (Lot
19-A") and all buildings and other improvements constructed, acquired and installed on Lot 19-
A by the Company and the equipment and other personal property installed at the Company's

manufacturing facility located on Lot 19-A; and

WHEREAS, pursuant to the PILOT Agreement, upon notice from the Company, the
Board is required to take title to Lot 19-B on the West Campus of the Enterprise South Industrial
Park, Chattanooga, Tennessee ("Lot 19-B™) and all buildings and other improvements

constructed, acquired and installed on Lot 19-B by the Company and the equipment and other
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personal property installed at the Company's manufacturing facility located on Lot 19-B (Lot 19-
B and all such buildings, improvements, equipment and other personal property collectively
called the "Lot 19-B Property") to the Board and then lease the Lot 19-B Property to the

Company; and

WHEREAS, pursuant to the PILOT Agreement, following any such transfer of title to the
Board and lease of the Lot 19-B Property to the Company by the Board, the Company will make

In Lieu Payments on the Lot 19-B Property; and

WHEREAS, the Company proposes to expand its manufacturing facility that is now
located on Lot 19-A and in connection with such expansion (the "Expansion") to acquire Lot 19-
C, Lot 19-D and the unimproved portion of Discovery Drive located between Lot 19-C and Lot
19-B, all of which are located in the Enterprise South Industrial Park, Chattanooga, Tennessee
and are shown on the plat attached as Exhibit 1 to this Amendment (the "New Expansion Real

Property"); and

WHEREAS, in connection with such Expansion, the Company also proposes to re-
subdivide Lot 19-A and Lot 19-B, so that following such resubdivision, Lot 19-B will include
the portion of Lot 19-A on which the expansion will be located ("New Lot 19-B") and Lot 19-A
will include only the portion of Lot 19-A on which the Company's existing manufacturing
facility is now located ("New Lot 19-A"), a copy of the proposed plat(s) showing New Lot 19-A

and New Lot 19-B being attached as Exhibit 2 to this Amendment; and

WHEREAS, the Company has requested that the City and the County enter into a new

Agreement for Payments In Lieu of Ad Valorem Taxes in connection with the Expansion (the
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"Expansion PILOT Agreement™) pursuant to which the Company will make payments in lieu of
ad valorem taxes on the Expansion Real Property, New Lot 19-B and all buildings and other
improvements constructed, acquired and installed on such Expansion Real Property and New Lot
19-B by the Company and the equipment and other personal property installed in the expanded

manufacturing facility to be located thereon; and

WHEREAS, the Company has requested that the City, the County and the Board enter
into this Amendment in order to release New Lot 19-B from the PILOT Agreement and to reflect
that only New Lot 19-A and all buildings and other improvements constructed, acquired and
installed on New Lot 19-A by the Company and the equipment and other personal property
installed in the existing manufacturing facility located thereon are covered by the PILOT

Agreement;

NOW, THEREFORE, IN CONSIDERATION OF the premises and the mutual covenants

set forth herein, the parties agree as follows:

1. Amendments to PILOT Agreement. The PILOT Agreement is hereby amended

as follows:

a. Exhibit "A" attached to the PILOT Agreement is deleted in its entirety, and

Exhibit "A" attached to this Amendment is substituted in lieu thereof.

b. Exhibit "B" attached to the PILOT Agreement is deleted in its entirety, and

Exhibit "B" attached to this Amendment is substituted in lieu thereof.

C. The PILOT Agreement is further amended as necessary to reflect that New Lot

19-B is released from the PILOT Agreement and to reflect that only New Lot 19-A and all
3
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buildings and other improvements constructed, acquired and installed on New Lot 19-A by the
Company and the equipment and other personal property installed in the existing manufacturing

facility located thereon are covered by the PILOT Agreement. The

2. Except as set forth in paragraph 1 above, the PILOT Agreement shall remain

unchanged and in full force and effect.

3. The Board will enter into such amendments to the PILOT Leases as the Board
shall deem to be necessary in order to reflect the amendments to the PILOT Agreement set forth

in this Amendment.

4. This Amendment may be executed in several counterparts, each of which shall be
an original and all of which shall constitute but one and the same instrument.

[Signatures on following pages.]
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[The Industrial Development Board of the County of Hamilton, Tennessee — Signature Page to
Amendment to Agreement for Payments in Lieu of Ad Valorem Taxes]

IN WITNESS WHEREOF, The Industrial Development Board of the County of
Hamilton, Tennessee has executed this Amendment as of the date first above written.

THE INDUSTRIAL DEVELOPMENT BOARD
OF THE COUNTY OF HAMILTON,
TENNESSEE

By:
Title:
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[Gestamp Chattanooga, LLC — Signature Page to Amendment to Agreement for Payments in
Lieu of Ad Valorem Taxes]

IN WITNESS WHEREOF, Gestamp Chattanooga, LLC has executed this Amendment

as of the date first above written.

GESTAMP CHATTANOOGA, LLC

By:
Title:
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[City of Chattanooga, Tennessee — Signature Page to Amendment to Agreement for Payments in
Lieu of Ad Valorem Taxes]

IN WITNESS WHEREOF, the City of Chattanooga, Tennessee has executed this

Amendment as of the date first above written.

CITY OF CHATTANOOGA, TENNESSEE

BY:

Mayor
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[Hamilton County, Tennessee — Signature Page to Amendment to Agreement for Payments in
Lieu of Ad Valorem Taxes]

IN WITNESS WHEREOF, Hamilton County, Tennessee has executed this Amendment

as of the date first above written.

HAMILTON COUNTY, TENNESSEE

BY:

County Mayor
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EXHIBIT "1"
T0
AMENDMENT TO AGREEMENT FOR PAYMENTS IN LIEU OF AD VALOREM TAXES

New Expansion Real Property

[See attached Final Plat showing Tract 19-C and 19-D, as recorded (2 pages). May be replaced
with amended Plat once the Discovery Drive right of way is incorporated into Tract 19-C.]
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EXHIBIT "2"
T0
AMENDMENT TO AGREEMENT FOR PAYMENTS IN LIEU OF AD VALOREM TAXES

Proposed Plat Showing New Lot 19-A and New Lot 19-B

[To be attached]
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EXHIBIT "A"
TO AGREEMENT FOR PAYMENTS IN LIEU OF AD VALOREM TAXES (AS AMENDED)

Personal Property

All equipment and other personal property to be installed at the manufacturing facilities to be
constructed by the Company or its affiliate or a Leasing Company designated by the Company
on the real property known as [Resubdivided] Lot 19-A on the West Campus of the Enterprise
South Industrial Park, Chattanooga, Tennessee, during the term of the PILOT Agreement.

A-1
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EXHIBIT "B"
TO AGREEMENT FOR PAYMENTS IN LIEU OF AD VALOREM TAXES (AS AMENDED)

Real Property and Improvements

The real property known as [Resubdivided] Lot 19-A on the West Campus of the Enterprise
South Industrial Park, Chattanooga, Tennessee and all buildings and other improvements to be
constructed, acquired and installed thereon by the Company or one of its affiliates or a Leasing
Company designated by the Company in connection with the manufacturing facilities to be
operated on such real property by the Company.

B-1
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peeby_carily:that have surveyed the properly shown
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SURVEY NOTES:

1. The basis for North orientatios is: Tennessee State Grid, Chatanooga / Hardton Canty Moument
Network System (CHAM) North Americon Datum 1983 (NAD 8

2. The location of existing underjround utiites, whether public or private, are shown in approximate
location only and are based upcn the field location of the visble utiity oppurtenances only. CONTACT
ALL UTLITY OWNERS TO VERIF* THE EXISTENCE AND EXACT LOCATIONS OF ALL UTLITEES PRIOR TO
THE START OF ANY CONSTRUCTON ACTIVITEES,

3. This survey is based upon the most recent recorded deed information for the subject property and is
subject to the findngs of lills ty a Tennessee otiorney-al-law related o easements, rights-of-way,
reslrictions, ﬂgveemems. ordnanes, covenants, zoring (wrtten and unwritten), and any other matters

of title that may exist,

4. Current zoning is: N-1
5. This map surveys deed(s): Dexd Book 6785, Page 296, & Deed Book 8195, Page 485, R.OHC.

This subdivision has been deviioped according to the design standards of the City of Chattonoog
Subdivision Regulations.

7. Local government does not cetify that utiities or utiity connections are ovailable.
8. Number of acres subdivided: 7,350 acres, more or less.

9. Tracts 19-A, 19-B, 19-C & 19-D are not located in o flood hozard area os per F.EMA Mop Number
47085C0359F, Zone " X", map coted November 7, 2002.

10. As per Deed Book 6785, Pags 272, R.OH.C. any construction or alteration on the properly is profibited
unless o determination of "no ozord to air novigation" is issued by the Federal Aviotion Admiistration
(FAA) in accordence with Title 14 Code of FederalRegulations, Part 77, entitled “Objects Affecting
Novigable Airspace” or under the authority of the Federal Aviation Act of 1958, as cmended.

. City Ordinance No. 9942 entited “Storm Water Run-off and Erosion Control" shallapply to any discharge
of same from this subdivision o property.

12.No filmaterials to be ploced in a constructed drainage feciity in such a mamner os to impede storm
water runoff unless approved by City Engneer.

13. The ouner/developer is to initallal drainage structures and improved eosements os shown. The maintenance
of drainage easements is the responsibiity of the property owner and ot the City of Chattanooge,

14. The City of Chattonooga is mit responsible o construct or maintain private access ecsements.
15. Current owner of the propertr: ity of Chattanooga / Hamilton County Government.

16. Prior to the removalof any tees and / or bushes located near the rood right-of-way contact the City
Forester in the Office of Pubiic Horks, City of Chattanooga, phone 423-757-7283.

17. Street addresses os per City of Chattanooga / Hamilton County G.LS. Department.

18. Public sonitary sewer is avaidble by gravity flow.
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