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RESOLUTION NO. ___________ 

 
A RESOLUTION EXPRESSING THE INTENT OF THE CITY OF CHATTANOOGA TO 
ISSUE BONDS IN THE AGGREGATE AMOUNT NOT TO EXCEED TWELVE MILLION 
DOLLARS ($12,000,000.00) OF THE CITY OF CHATTANOOGA, TENNESSEE FOR THE 
PURPOSE OF PAYING ALL OR A PORTION OF THE COSTS OF THE FOLLOWING: 
FIRE APPARATUS, CARTA CAPITAL MATCH, LIBRARY HVAC REMEDIATION & 
LIGHTING, FAMILY JUSTICE CENTER, REAL TIME INTELLIGENCE CENTER, 
ROADWAY FAILURE REPAIR, SIDEWALKS, SOUTH CHICKAMAUGA CREEK 
GREENWAY-CAINE LANE, AND AVONDALE RECREATION CENTER 
 

______________________________________________________ 
 

 WHEREAS, Sections 9-21-101 to 9-21-1017, both inclusive, Tennessee Code Annotated, 

authorize municipalities in the State of Tennessee to issue bonds for public works projects; and  

 WHEREAS, Section 9-21-205 of said Code provides that before bonds may be issued the 

governing body of the municipality shall adopt a resolution known as the “INITIAL 

RESOLUTION” determining to issue such bonds: 

NOW, THEREFORE, 

 BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, 

TENNESSEE, That pursuant to the provisions of Tennessee Code Annotated, referred to in the 

preamble hereof, there be issued and sold Bonds in the aggregate amount not to exceed Twelve 

Million Dollars ($12,000,000.00) of the City of Chattanooga, Tennessee for the purpose of 

paying all or a portion of the costs of Fire Apparatus, Carta Capital Match, Library HVAC 

Remediation & Lighting, Family Justice Center, Real Time Intelligence Center, Roadway Failure 

Repair, Sidewalks, South Chickamauga Creek Greenway-Caine Lane, and Avondale Recreation.  

Said bonds shall bear interest at such rate or rates not to exceed the rate or rates prescribed by 

law payable semiannually and shall be payable exclusively from taxes and shall be issued at the 



time or times and bear date or dates and mature at such times as may hereafter be determined by 

resolution. 

 BE IT FURTHER RESOLVED, That this resolution also contemplates and authorizes the 

use of proceeds of any bonds hereafter issued by the City for the purpose described herein to be 

used to reimburse the City for any costs incurred on or after (a date sixty (60) days prior to 

adoption of this resolution) and, in addition, de minimis amounts incurred before that date and 

amounts not exceeding twenty percent percent (20%) of the adjusted issue price of the bonds 

which are expended for preliminary expenditures, within the meaning of Treasury Regulation 

Section 1.150-2, all of which costs are incurred or to be incurred with respect to projects referred 

to in this resolution. 

ADOPTED:____________________, 2016 



Questions?  Contact Finance Department . 423.757.5232

Resolution/Ordinance Request Form

Date Prepared: 06/27/16

Preparer:  Daisy W. Madison Department:  Finance & Administration

Brief Description of Purpose for Resolution/Ordinance: Res./Ord. # ____________Council District #______

Name of Vendor/Contractor/Grant, etc.  New Contract/Project? (Yes or No)  

Total project cost $             Funds Budgeted? (YES or NO) Included in FY17 Capital

Total City of Chattanooga Portion $  Provide Fund  

City Amount Funded $ Provide Cost Center

New City Funding Required $  Proposed Funding Source if not budgeted General Fund

City's Match Percentage % Grant Period (if applicable)

List all other funding sources and amount for each contributor.
Amount(s)

$

$

$

Agency Grant Number

CFDA Number if known

Other comments: (Include contingency amount, contractor, and other information useful in preparing resolution)

 

Approved by:

Please submit completed form to @budget, City Attorney and City Finance Officer
Revised:  October, 2011

DESIGNATED OFFICIAL/ADMINISTRATORReviewed  by:    FINANCE OFFICE

City of Chattanooga

Grantor(s)
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