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AGENDA SESSION MINUTES 
CHATTANOOGA CITY COUNCIL 

October 24, 2017 
In Attendance 
 
Council Chairman Jerry Mitchell called the meeting to order at 3:01 p.m. in the Assembly Room. A 
quorum was present, including Vice-Chairman Ken Smith and Council members Carol Berz, 
Anthony Byrd, Russell Gilbert, Darrin Ledford and Erskine Oglesby. Also present were City 
Attorney Wade Hinton and Council Support Specialist Keren Campbell. Councilpersons Demetrus 
Coonrod and Chip Henderson were not present 
 
Others in Attendance  
 
Finance: Daisy Madison, Chief Finance Officer 
 
Approval of Minutes 
 
On motion of Councilman Gilbert and seconded by Councilman Oglesby, the minutes of the last 
meeting (October 17, 2017) were approved as published. 
 
Report from CDRC Proposal 
 
Ms. Madison gave a full report on the status of the approved sale of The Chattanoogan hotel. She 
informed the Council about the City and CDRC’s management of the hotel; associated debt of the 
hotel; the bond issue; Benchmark’s management of the hotel; the fiscal projections not covering 
pro rata debt; the role of the hotel in development of the Southside; the return of the hotel to the 
city’s tax rolls; and the hotel being put on the market for sale. She informed the Council of the final 
winning bid of $32 Million from Schulte Hospitality Group. She also discussed the process for 
handling the outstanding principal and approved interest. After which, she responded to questions 
from Vice-Chairman Smith regarding the timeline on accrued interest and proceeds going to pay 
off the debt. Councilman Ledford made congratulatory remarks on getting the hotel back on the tax 
rolls. She also discussed transaction costs and the City saving approximately $30 Million over the 
remaining 12-13 years of the bond. Upon no further questions or comments, the issue was closed. 
 
Later, Ms. Madison expressed her thanks to Attorney Wade Hinton, Attorney Valeria Maleug and 
the Mayor’s Office for their work on the hotel sale. 
 
Ordinances (Final Reading) - Agenda Item 5A 
 
This item had been discussed at previous open meetings. Upon no questions or comments, the 
issue was closed. 
 
Adjournment 
 
There being no further business, Chairman Mitchell adjourned the meeting at 3:12 p.m.  
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