ORDINANCE NO. 11040

AN ORDINANCE TO AMEND ORDINANCE NO. 11027, ENTITLED “AN ORDINANCE TO PROVIDE REVENUE FOR THE FISCAL YEAR BEGINNING JULY 1, 2000, AND ENDING JUNE 30, 2001, AND APPROPRIATING SAME TO THE PAYMENT OF EXPENSES OF THE MUNICIPAL GOVERNMENT; FIXING THE RATE OF TAXATION ON ALL TAXABLE PROPERTY IN THE CITY, AND THE TIME TAXES AND PRIVILEGES ARE DUE, HOW THEY SHALL BE PAID, WHEN THEY SHALL BECOME DELINQUENT; AND PROVIDE FOR INTEREST AND PENALTY ON DELINQUENT TAXES AND PRIVILEGES.” SO AS TO APPROPRIATE, AUTHORIZE AND ALLOCATE TWENTY-FIVE MILLION DOLLARS ($25,000,000.00) FROM THE UNRESERVED FUND BALANCE OF THE INTERCEPTOR SEWER SYSTEM TO THE SEWER CONSTRUCTION TRUST FUND SO AS TO PROVIDE FUNDS FOR THE CONSTRUCTION OF CERTAIN SEWER PROJECTS. 



BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE:



SECTION 1.  That Ordinance No. 11027, entitled as set forth in the caption hereof, be and the same is amended as provided hereinafter.



SECTION 2.  That there be and is hereby added a new Section 6(a) establishing an interim budget for the Interceptor Sewer System (Fund 5100) for Fiscal Year 2000/2001.

ESTIMATED REVENUES:

Revenue from Fund Balance 
$   25,000,000


TOTAL ESTIMATED REVENUES


$   25,000,000

APPROPRIATIONS:

Sewer Construction Trust Fund (P540)


$   25,000,000


TOTAL APPROPRIATIONS:

$   25,000,000


SECTION 3.     That the Twenty-Five Million Dollars ($25,000,000) appropriated from the Interceptor Sewer Fund Balance to the Sewer Construction Trust Fund will be only for funding the construction of certain sewer projects.



SECTION 4.  BE IT FURTHER ORDAINED, That this Ordinance shall be effective two (2) weeks from and after its passage as provided by law.

PASSED on Third and Final Reading

          July 18                            , 2000.
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