ORDINANCE NO. 11306

(Summary)
Shall Ordinance No. 11306 to amend the Charter of the City of Chattanooga be approved so as to repeal the provision regarding the City building, owning and operating off-street parking facilities (Section 2.12 of the Charter)?  Said Ordinance provides in pertinent part:

“That inasmuch as there is a shortage of downtown parking facilities, and it is more costly to the City to build such facilities using revenue bonds received under Section 2.12 of the Charter as opposed to general obligation bonds, the present Charter . . . . is hereby amended by repealing Section 2.12.”


Section 2.12 prohibits the City from owning, maintaining or operating off-street parking facilities except when located within an urban renewal project or when located and used in connection with a municipal facility or function.  It further provides that to finance construction of such off-street parking facilities, only revenue bonds shall be issued.

FOR THE AMENDMENT

__________

AGAINST THE AMENDMENT
__________

