RESOLUTION NO. 22284

A RESOLUTION TO DESIGNATE A TOURISM DEVELOPMENT ZONE.



WHEREAS, the Convention Center and Tourism Development Financing Act of 1998, T.C.A. §7-88-101, et seq., provides a financing mechanism to increase tourism and related economic development; and



WHEREAS, the Tourism Development Zone is a designated area in which a qualified public use facility is planned; and



WHEREAS, the Tourism Development Zone shall not exceed an area that is more than a one-mile radius of a public use facility;

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby designated a Tourism Development Zone in accordance with T.C.A. §§ 7-88-101, et seq., particularly §7‑88‑105.  The Tourism Development Zone shall be an area that is within a one mile radius of the site of the conference center, a qualified public use facility, located on the block bounded on the north by 12th Street, on the east by Broad Street, on the south by 13th Street and on the west by Chestnut Street.  The center point of the one mile radius shall be the northeast corner of said site (southwest corner of 12th and Broad Streets), more particularly described in a Grant of Permanent Easement from the United States of America to the City of Chattanooga, Tennessee, recorded in Plat Book 5460, Page 517, Register’s Office of Hamilton County, Tennessee.  A graphical description of said Tourism Development Zone is shown on a map attached hereto and incorporated herein by reference.

ADOPTED:
October 12, 1999
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