RESOLUTION NO. 22313

A RESOLUTION EXPRESSING THE INTENTION OF THE CITY OF CHATTANOOGA TO ISSUE OBLIGATIONS IN ONE OR MORE SERIES IN AN AGGREGATE PRINCIPAL AMOUNT UP TO FORTY-FIVE MILLION DOLLARS ($45,000,000.00) TO FINANCE THE COST OF VARIOUS PROJECTS COMPRISING PART OF THE CAPITAL BUDGETS OF THE CITY FOR FISCAL YEARS 1999 AND 2000.

_____________________________________________________

WHEREAS, Sections 9-21-101 et. seq., of the Tennessee Code Annotated (the “Code”) authorize municipalities to issue bonds for public works projects; and

WHEREAS, The City Council (the “City Council”) of the City of Chattanooga, Tennessee (the “City”), being a municipality referred to in Sections 9-21-101 et. seq. of the Code, has heretofore authorized costs to be incurred on behalf of the City in connection with the design, acquisition, construction, reconstruction and equipping of certain facilities that were part of the capital budget of the City for fiscal year 1999 (the “FY 1999 Facilities”) which facilities (listed in Exhibit A hereto) are to be located at various sites throughout the City and the total aggregate cost expected to be funded through the issuance of one or more series of obligations of the City is currently estimated to be approximately $19,000,000; and 

WHEREAS, the City Council has heretofore authorized costs to be incurred in behalf of the City in connection with the design, acquisition, construction and reconstruction of certain facilities comprising part of the fiscal year 2000 capital budget of the City (the “FY 2000 Facilities” or together with the FY 1999 Facilities, the “Facilities”) which facilities (listed in Exhibit B hereto) are to be located at various sites through the City, and the total aggregate cost thereof is currently estimated to be approximately $25,000,000; and 

WHEREAS, the City intends to fund the costs of each the FY 1999 Facilities and the FY 2000 Facilities through the issuance of one or more series of obligations of the City to be issued on a Federal tax-exempt basis to the extent allowable under the Internal Revenue Code of 1986, or any successor code (the “Internal Revenue Code”);

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, that pursuant to the provisions of the Code, referred to in the first recital thereof, there is hereby authorized to be issued and sold by the City, bonds in the aggregate principal amount up to $45,000,000, in one or more series, bearing a rate or rates not to exceed the maximum rate or rates prescribed by law but otherwise as hereinafter determined by resolution of the City, and payable semi-annually from such sources of funds and otherwise secured by such property, sources of funds or undertakings, as may hereinafter be determined by resolution of the City, for the purpose of paying or reimbursing the City for costs incurred for the Facilities, including the costs of issuance of said obligations and interest and other carrying expenses with respect thereto incurred until one year after each of the Facilities is first placed in service; and

BE IT FURTHER RESOLVED that the City Council intends that this Resolution constitute its declaration of official intent, within the meaning of §1.150-2 of the Treasury Regulations, which have been promulgated under the Internal Revenue Code, to fund the aforementioned costs of the Facilities with the proceeds of obligations of the City and to enable the City to be reimbursed for any costs of the Facilities to the extent said costs have been incurred prior to the issuance of the bonds preliminarily authorized to be issued by this Resolution.

ADOPTED:
November 9, 1999

EXHIBIT A

FY 1999 Facilities


The FY 1999 Facilities consist of:  land improvements to stabilize the banks of the Tennessee River, a parcel of land and design for a new fire station to be located in the City, paving and other street improvements located throughout the City; the Brainerd Super Center, parcels of land and improvements for the South Chattanooga Recreation Complex, East Chattanooga Recreation Center, and the Hixson Recreation Complex, improvements to or rehabilitation of certain tennis court facilities located throughout the City, improvements to selected other recreation, beautification and library facilities and GIS software.

EXHIBIT B

FY 2000 Facilities


The FY 2000 Facilities consist of:  capital improvements to the information system for the finance and administration department of the City, including upgrades to the network, storage and back-up equipment, other software, document storage and scanning equipment; equipment and other property for the City’s police department including motor vehicles, building renovations, radios and communication equipment, training facility renovations, RMS replacements and computer server upgrades; equipment and other property for City’s fire department, including motor vehicles, apparatuses, five new fire stations to be located at various sites throughout the City, computers and software telecommunications upgrades, SCBA replacements, a portable fire safety house, and a storage building and reserve equipment; equipment and other property for the City Parks and Recreation Department including improvements to the Tennessee Riverwalk, playgrounds, a skateboard park at Ross’s Landing and a Rivermont Boat Ramp; equipment and other property for the City’s General Services Department including a new radio shop building, electric switches, a planning study for City Hall and Campus, and miscellaneous residential neighborhood improvements; and equipment and other property and improvements of the City’s public works department including street improvements and other infrastructure items.
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