RESOLUTION NO. 22613

A RESOLUTION AUTHORIZING THE MAYOR ON BEHALF OF THE CITY OF CHATTANOOGA TO ACCEPT A PROPOSAL AND TO NEGOTIATE A REAL ESTATE SALES AGREEMENT FOR THE CHATTANOOGA PLOW POWER HOUSE BUILDING AND PROPERTY LOCATED WITHIN THE MAX FINLEY STADIUM COMPLEX.

______________________________________________________



WHEREAS, on May 23, 2000, the City Council adopted Resolution No. 22534 approving a Request for Proposals (RFP) for the sale and redevelopment of the Chattanooga Plow Power House Building, said property is jointly owned by Hamilton County and the City of Chattanooga and currently leased to The Stadium Corporation; and



WHEREAS, the Chattanooga Plow Power House Building is located at 1533-1535 Chestnut Street within the Max Finley Stadium Complex and has remained unoccupied and vacant since the development of the stadium; and



WHEREAS, in response to the RFP three proposals were received and reviewed based on the Comparative Evaluation Criteria outlined in said RFP; and



WHEREAS, Shackhouse Marketing and Productions submitted the best proposal for the highest and best use for the redevelopment of the property meeting the Comparative Evaluation Criteria, a summary of said proposal is attached hereto and incorporated herein by reference thereto as though fully and completely copied verbatim herein; and



WHEREAS, acceptance of said proposal is subject to certain conditions outlined in the attached summary;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the proposal from Shackhouse Marketing and Productions for the sale and redevelopment of the property known as the Chattanooga Plow Power House Building located at 1533-1535 Chestnut Street be approved, subject to the conditions outlined in the attached proposal summary, and that the Mayor is hereby authorized to enter into and execute a real estate sales agreement and to sign all necessary documents to convey said property; and



BE IT FURTHER RESOLVED, That the current lease agreement between Hamilton County/City of Chattanooga and The Stadium Corporation be amended to exclude said property known as the Chattanooga Plow Power House Building consisting of approximately 0.13 acres, subject to survey, in order to facilitate the property transfer.

ADOPTED:
August 22, 2000
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