RESOLUTION NO. 22639

A RESOLUTION AMENDING RESOLUTION NO. 22629, ENCAPTIONED “A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE:  AUTHORIZING THE ISSUANCE OF ELECTRIC SYSTEM REVENUE BONDS OF THE CITY FOR THE USE AND BENEFIT OF THE ELECTRIC POWER BOARD OF CHATTANOOGA; PROVIDING FOR THE PAYMENT OF SUCH BONDS FROM CERTAIN REVENUES FROM THE OPERATION BY THE ELECTRIC POWER BOARD OF CHATTANOOGA’S ELECTRIC SYSTEM; GRANTING AUTHORITY TO THE ELECTRIC POWER BOARD FOR THE EXERCISE OF CERTAIN RESPONSIBILITIES IN CONNECTION WITH THE ISSUANCE AND ADMINISTRATION OF THE BONDS; PROVIDING TERMS AND CONDITIONS FOR THE ISSUANCE OF ADDITIONAL OBLIGATIONS OF A PARITY WITH SUCH BONDS; MAKING CERTAIN COVENANTS AND AGREEMENTS IN CONNECTION THEREWITH; AND PROVIDING AN EFFECTIVE DATE.” SO AS TO AMEND SECTIONS 2.01 AND 10.02(c) OF SAID RESOLUTION.

__________________________________________________________________



WHEREAS, THIS AMENDMENT (this “Amendment”) dated as of September 12, 2000, is an amendment to Resolution No. 22629 Authorizing the Issuance of Electric System Revenue Bonds of the City of Chattanooga for the Use and Benefit of the Electric Power Board of Chattanooga as adopted by the City Council of the City of Chattanooga, Tennessee (the “City Council”) on September 5, 2000 (the “Resolution”).


WHEREAS, a nationally recognized securities ratings agency has suggested changes to the Resolution; and


WHEREAS, the City Council wishes to amend the Resolution in accordance with Section 12.01(vi) of the Resolution;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That Resolution No. 22629, encaptioned hereinabove, be and the same is hereby amended in accordance with Section 12.01(vi) of said Resolution as follows:



1.
Section 2.01 is amended by deleting the proviso at the end of the definition of “Revenues” and replacing it with the following:

provided, however, that “Revenues” shall not include proceeds from (x) the sale of any asset in excess of $1,000,000, (y) a Separately Financed Project or (z) Contributions in Aid of Construction.


2.
Section 10.02(c) is amended by adding the words “maximum annual” after the words “equal or exceed 1.1 times the”.



BE IT FURTHER RESOLVED, That except for the amendments to the Resolution set forth above, all other terms of the Resolution and the documents relating thereto remain unchanged and are in full force and effect on the date hereof.

ADOPTED:
September 12, 2000

:cjc


I, CAROL K. O’NEAL, CMC, Clerk to the City Council, City Council of the City of Chattanooga, Tennessee, do hereby certify that the foregoing is a true, compared and correct copy of the Amendment dated as of September 12, 2000, Resolution No. 22639, which amends Resolution No. 22629 Authorizing the Issuance of Electric System Revenue Bonds of the City of Chattanooga for the Use and Benefit of the Electric Power Board of Chattanooga as adopted by the City Council of the City of Chattanooga, Tennessee on September 5, 2000.


WITNESS my hand and the Seal of the City of Chattanooga, Tennessee, this 12th day of September, 2000.

S/




CAROL K. O’NEAL, CMC

Clerk to the City Council of the City of Chattanooga, Tennessee
- Page 2 of 1 -

