RESOLUTION NO. 22905

A RESOLUTION DECLARING CERTAIN PROPERTY LOCATED IN THE 700 BLOCK OF McCALLIE AVENUE AND EXTENDING TO EAST EIGHTH (8TH) STREET, TAX MAP NO. 145D-Q-016, AS SURPLUS, AND AUTHORIZING THE CONVEYANCE OF SAID PROPERTY TO THE CAMPUS DEVELOPMENT FOUNDATION, INC., A SUBSIDIARY OF UC FOUNDATION, SUBJECT TO CERTAIN CONDITIONS.



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby declared surplus certain property located in the 700 block of McCallie Avenue and extending to East 8th Street, Tax Map No. 145D-Q-016, as surplus; and

BE IT FURTHER RESOLVED, That there be and is hereby authorized the conveyance of said property to the Campus Development Foundation, Inc., a subsidiary of UC Foundation, subject to Campus Development Foundation, Inc. (a subsidiary of UC Foundation) commencing work on the school and dormitories in a reasonable time.  If work is not commenced within a reasonable time, said properties will revert back to the City of Chattanooga.

ADOPTED:
March 27, 2001
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