RESOLUTION NO. 22997

A RESOLUTION AUTHORIZING THE MAYOR TO NEGOTIATE THE PURCHASE OF JAYCEE TOWERS II FOR ONE DOLLAR ($1.00) FROM THE U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT SUBJECT TO CERTAIN CONDITIONS SET FORTH MORE FULLY HEREIN.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to negotiate the purchase of Jaycee Towers II for $1.00 from the U.S. Department of Housing and Urban Development (hereinafter “HUD”) subject to the following conditions:

1.
Chattanooga Neighborhood Enterprise, Inc. shall be the developer and property manager and subcontract with Lawler-Wood, LLC for development services and Allan Associates Architects as the project architect, provided fees for these services are not included in the Up Front Grant funds being applied for by the City of Chattanooga; and

2.
Execution of a Contract of Sale with HUD.

ADOPTED:
June 5, 2001
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