
 SEQ CHAPTER \h \r 1
RESOLUTION NO. 23298

A RESOLUTION AUTHORIZING AND RATIFYING AN AGREEMENT BETWEEN THE CITY OF CHATTANOOGA, TENNESSEE (“CITY”) AND CHATTANOOGA NEIGHBERHOOD ENTERPRISE, INC.  (“CNE”), A COPY OF WHICH IS ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE, PROVIDING FOR THE REVERSION OF CERTAIN ASSETS OF CNE ORIGINALLY FUNDED BY THE CITY IN THE EVENT THAT CNE SHOULD CHANGE ITS MISSION OR NO LONGER PROVIDE FIT, AFFORDABLE HOUSING.



_____________________________________________________

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE THAT there be and is hereby authorized and ratified an agreement between the City of Chattanooga, Tennessee (the “City”) and Chattanooga Neighborhood Enterprise, Inc. (“CNE”).  The purpose of said agreement shall be to provide a framework for the reversion and return of certain assets, originally funded by the City, to the City under certain conditions.  Conditions of such reversion are specified in the proposed agreement attached hereto and made a part of by reference.  

ADOPTED:
February 5, 2002
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