RESOLUTION NO. 23335

A SUPPLEMENTAL RESOLUTION AMENDING RESOLUTION NO. 23324 RELATING TO THE CITY OF CHATTANOOGA, TENNESSEE, $43,880,000.00 GENERAL OBLIGATION REFUNDING BONDS, SERIES 2002 AND $14,250,000.00 GENERAL OBLIGATION SEWER REFUNDING BONDS, SERIES 2002.

________________________________________________________

WHEREAS, pursuant to the provisions of Sections 9-21-101 et seq., of the Tennessee Code Annotated (the “Act”), the City Council of the City of Chattanooga, Tennessee (the “Council”) duly adopted Resolution No. 23309 on February 19, 2002 (the “Resolution”) authorizing the refunding of all or a portion of the City of Chattanooga’s General Obligation Refunding Bonds, 1992 Series A; General Obligation Public Improvement Bonds, Series 1995; Municipal Public Improvement Bonds, Series 1992; Sewer and Sewage Facilities Bonds, Series 1992; General Obligation Bonds, Series 1998; General Obligation Municipal Improvement Bonds, Series 1996 and General Obligation Sewer and Sewage Facilities Bonds, Series 1995 (collectively, the “Prior Bonds”) and authorizing the issuance and sale of an amount not to exceed $95,000,000 principal amount of General Obligation Refunding Bonds, Series 2002 in one or more series (the “Bonds”); and

WHEREAS, the City Council duly adopted Resolution No. 23324 on March 5, 2002 authorizing the sale of and making certain determinations relating to the Bonds; and

WHEREAS, the Council desires to amend Resolution No. 23324 to reflect the revised principal amounts and interest rates related to the Bonds; 

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE:

SECTION 1.  That Section 3 of Resolution No. 23324 shall be amended in its entirety as follows:  

That there be issued and sold $58,130,000.00 City of Chattanooga, Tennessee, General Obligation Bonds comprised of $43,880,000.00 General Obligation Refunding Bonds, Series 2002 and $14,250,000.00 General Obligation Sewer Refunding Bonds, Series 2002, which Bonds shall be subject to all the terms and conditions set forth in the Resolution.  The Bonds shall bear interest as set forth below, and shall mature on September 1 in the years and amounts as follows:

	City of Chattanooga, Tennessee

General Obligation Refunding Bonds,

Series 2002
	City of Chattanooga, Tennessee

General Obligation Sewer Refunding Bonds,

Series 2002

	Year
	Principal 
	Interest Rate
	Year
	Principal
	Interest Rate

	2002
	
2,485,000.00
	
3.000%
	2002
	
795,000.00
	
3.000%

	2003
	
3,330,000.00
	
4.500%
	2003
	
1,450,000.00
	
3.000%

	2004
	
3,500,000.00
	
4.500%
	2004
	
1,495,000.00
	
3.000%

	2005
	
2,685,000.00
	
5.000%
	2005
	
1,540,000.00
	
3.250%

	2005
	
1,000,000.00
	
3.250%
	2006
	
845,000.00
	
3.500%

	2006
	
3,690,000.00
	
5.000%
	2007
	
875,000.00
	
4.000%

	2007
	
660,000.00
	
4.000%
	2008
	
910,000.00
	
4.000%

	2008
	
3,650,000.00
	
4.000%
	2009
	
945,000.00
	
4.000%

	2009
	
3,810,000.00
	
5.000%
	2010
	
985,000.00
	
4.250%

	2010
	
3,995,000.00
	
5.375%
	2011
	
1,030,000.00
	
4.250%

	2011
	
4,220,000.00
	
5.375%
	2012
	
1,080,000.00
	
4.250%

	2012
	
4,440,000.00
	
5.375%
	2013
	
1,125,000.00
	
4.250%

	2013
	
4,670,000.00
	
5.000%
	2014
	
1,175,000.00
	
4.500%

	2014
	
855,000.00
	
4.375%
	
	
	

	2015
	
890,000.00
	
4.500%
	
	
	


The Bonds are subject to redemption pursuant to the provisions set forth in the Resolution.

SECTION 2. That this Resolution take effect from and after its passage, the public welfare required it.

ADOPTED:
March 12, 2002

I, Carol K. O’Neal, Clerk to the City Council, City Council of the City of Chattanooga, Tennessee, do hereby certify that the foregoing is true, compared and correct copy of Resolution No. 23335, adopted by the City Council of the City of Chattanooga, Tennessee on March 12, 2002.

WITNESS my hand and the Seal of the City of Chattanooga, Tennessee this 12th day of March, 2002.


S/________________________________________



Clerk to the City Council of the 



City of Chattanooga, Tennessee
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