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RESOLUTION NO. 23525

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF BONDS IN THE AGGREGATE AMOUNT NOT TO EXCEED FIFTY-FIVE MILLION DOLLARS ($55,000,000.00) OF THE CITY OF CHATTANOOGA, TENNESSEE FOR THE PURPOSE OF PAYING ALL OR A PORTOIN OF THE COSTS OF THE 21ST CENTURY WATERFRONT IMPROVEMENT PLAN CONSISTING OF:  MARINA PARK AREA IMPROVEMENTS; ROSS’S LANDING AREA IMPROVEMENTS; PLAZA AREA IMPROVEMENTS; RIVERFRONT PARKWAY IMPROVEMENTS; TENNESSEE TERRACES AND ACCESS UNDERPASS IMPROVEMENTS; MARINA UPGRADES; FIRST STREET CORRIDOR IMPROVEMENTS; PEDESTRIAN BRIDGE CONSTRUCTION AND IMPROVEMENTS; ROAD EXTENSION WEST OF MARKET STREET BRIDGE AND IMPROVEMENTS; NEW DOWNTOWN PLAYGROUND PARK  AND IMPROVEMENTS; NEW WETLAND PARK AND IMPROVEMENTS; PARKING FACILITIES; STREET PAVING; STREET REHAB; CURBS, GUTTERS AND SIDEWALKS; STREETSCAPE; TRAFFIC ENGINEERING PROJECTS; SIDEWALKS; LAND ACQUISITION; AND FIXING THE MAXIMUM RATE OF INTEREST SUCH BOND SHALL BEAR.



_____________________________________________________



WHEREAS, Sections 9-21-101 to 9-21-1017, both inclusive, Tennessee Code Annotated, authorize municipalities in the State of Tennessee to issue bonds for public works projects; and



WHEREAS, Section 9-21-205 of said Code provides that before bonds may be issued the governing body of the municipality shall adopt a resolution known as the “INITIAL RESOLUTION” determining to issue such bonds;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the pursuant to the provisions of the Tennessee Code Annotated, referred to in the preamble hereof, there be issued and sold Bonds in the aggregate amount not to exceed Fifty-Five Million Dollars ($55,000,000.00) of the City of Chattanooga, Tennessee (the “City”) for the purpose of paying all or a portion of the costs of the 21st Century Waterfront Improvement Plan consisting of marina park area improvements; Ross’s Landing area improvements; plaza area improvements; Riverfront Parkway improvements; Tennessee Terraces and access underpass improvements; marina upgrades; First Street corridor improvements; pedestrian bridge construction and improvements; road extension west of Market Street Bridge and improvements; new downtown playground park and improvements; new Wetland Park and improvements; parking facilities; street paving; street rehab; curbs, gutters and sidewalks; streetscape; traffic engineering projects; sidewalks; land acquisition; said bonds shall bear interest at such rate or rates not to exceed the rate or rates prescribed by law payable semiannually and shall be payable exclusively from taxes to the extent certain hotel taxes pursuant to T.C.A. Sections 67-4-1401 through 67-4-1425 are insufficient to pay principal and interest on the bonds and shall be issued at the time or times and bear date or dates and mature at such times as may hereafter be determined by resolution.



This resolution also contemplates and authorizes the use of proceeds of any bonds hereafter issued by the City for the purpose described herein to be used to reimburse the City for any costs incurred on or after (a date 60 days prior to adoption of this resolution) and, in addition, de minimis amounts incurred before that date and amounts not exceeding 20 percent of the adjusted issue price of the bonds which are expended for preliminary expenditures, within the meaning of Treasury Regulation Section 1.150-2, all of which costs are incurred or to be incurred with respect to projects referred to in this resolution.

ADOPTED: 
September 10, 2002
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