
 SEQ CHAPTER \h \r 1RESOLUTION NO. 23973
A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO A REAL ESTATE PURCHASE AGREEMENT WITH THE UNITED STATES GENERAL SERVICES ADMINISTRATION (“GSA”) FOR THE PURCHASE OF EIGHT (8) ACRES OF THE FORMER VOLUNTEER ARMY AMMUNITION PLANT (“VAAP”) AND AUTHORIZING THE MAYOR TO EXECUTE ANY AND ALL NECESSARY  CLOSING DOCUMENTS TO ACQUIRE SAID PROPERTY.
______________________________________________________



WHEREAS, On September 29, 2000, Hamilton County (“County”) and the City of Chattanooga (“City”) purchased 940 aces of the former Volunteer Army Ammunition Plant (“VAAP”) property for economic development purposes; and



WHEREAS, On April 15, 2003, the County and City purchased an additional 262 acres for a total of 1,200 acres now known as Enterprise South Industrial Park; and



WHEREAS, The City and County have continued negotiations with the United States General Services Administration (“GSA”) for the purchase of 8 acres adjacent to the 1,200 acre tract for future economic development purposes; and



WHEREAS, Said negotiations with GSA have resulted in an agreed purchase price of $98,000.00 ($49,000.00 to be paid by the City and $49,000.00 to be paid by the County);

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to enter into a Real Estate Purchase Agreement with the United States General Services Administration (GSA) for the purchase of 8 acres (subject to survey) of the former Volunteer Army Ammunition Plant (VAAP) for $98,000.00, plus costs of closing, said purchase price and closing costs to be shared equally between the City and County.



BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to execute any and all closing documents necessary to facilitate the transfer of said property.

ADOPTED:
November 18, 2003
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