
RESOLUTION NO. 24011
A RESOLUTION AUTHORIZING THE COUNTY MAYOR TO SUBMIT A GRANT APPLICATION TO THE TENNESSEE DEPARTMENT OF ECONOMIC AND COMMUNITY DEVELOPMENT TO PROVIDE INFRASTRUCTURE IMPROVEMENTS FOR AMERICAN PLASTICS INDUSTRIES, LTD., AND APPROVING A PORTION OF THE LOCAL REQUIRED MATCH IN THE AMOUNT OF THIRTY-TWO THOUSAND SEVEN HUNDRED FIFTY-SIX DOLLARS ($32,756.00).


WHEREAS, American Plastics Industries, Inc. (API) is a manufacturer of thermoformed plastics products for the food, hospitality and airline industries; and


WHEREAS, API was recently purchased by Waddington North America, Inc. (WNA) which manufactures plastic food containers and utensils; and



WHEREAS, In order to accommodate the proposed expansion and relocation, infrastructure improvements are necessary at the Chattanooga site; and



WHEREAS, Site grading, utility relocation, stormwater drainage and railroad improvements are estimated to cost $280,500.00; and



WHEREAS, The Tennessee Department of Economic and Community Development (ECD) has a limited amount of funds available through its Tennessee Industrial Infrastructure Program (TIIP) to assist with infrastructure improvements; and



WHEREAS, Hamilton County will request approximately $182,324.00, in TIIP funds and the local required match in the amount of $98,176.00, will be shared equally by API ($32,756.00), Hamilton County ($32,756.00), and the City of Chattanooga ($32,756.00); and



WHEREAS, API anticipates creating 130 new jobs with an average salary of $30,000.00, annually and generating more than $13,000,000.00, in private investments; and



WHEREAS, The City of Chattanooga is in jeopardy of losing 145 jobs if WNA chooses to close its Chattanooga plant and locate a new site in Northwest Georgia; and



WHEREAS, It is in the best interest of the City to assist API with the proposed expansion and creation of jobs for local residents;

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the County Mayor be and is hereby authorized to submit a grant application to the Tennessee Department of Economic and Community Development for Tennessee Industrial Infrastructure Program funds to provide infrastructure improvements for American Plastics Industries, Ltd.

BE IT FURTHER RESOLVED, That the City's portion of the local required match in the amount of $32,756.00, is hereby approved.

ADOPTED:
January 13, 2004
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