RESOLUTION NO. 24133
 
A RESOLUTION AUTHORIZING THE MAYOR OR THE CITY FINANCE OFFICER TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY TO FACILIATE THE CONVEYANCE OF CERTAIN REAL PROPERTY, LOCATED IN THE 21ST CENTURY WATERFRONT AREA AND AS MORE PARTICULARLY DESCRIBED HEREIN, TO THE CHATTANOOGA DOWNTOWN REDEVELOPMENT CORPORATION.
 

______________________________________________________
 
            WHEREAS, all parcels in the 21st Century Waterfront Area need to be carefully developed and managed to optimize the overall value of the area to our citizens; and
            WHEREAS, the City has given responsibility for the enhancement of the Waterfront Area and implementation of the 21st Century Waterfront Plan to the Chattanooga Downtown Redevelopment Corporation; and 
            WHEREAS, RiverCity Company owns certain parcels south of the relocated Riverfront Parkway which if combined with land owned by the City will create prime sites for future development; and
            WHEREAS, RiverCity Company is willing to convey its parcels to the Chattanooga Downtown Redevelopment Corporation if the City will also convey the parcels described to the Chattanooga Downtown Redevelopment Corporation to create future commercial, residential or mixed development sites consistent with the 21st Century Waterfront Plan; and
             WHEREAS, it is therefore in the City’s interest to convey these parcels to the Chattanooga Downtown Redevelopment Corporation.
NOW, THEREFORE,
            BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor or the City Finance Officer be and are hereby authorized to execute any and all documents necessary to facilitate the conveyance of the City’s ownership in certain parcels being Lots 1, 2, 3B and 3C of the preliminary plat of the proposed Waterfront Subdivision prepared by the R.L.S. Group dated June 25, 2004 and the parcel on Manufacturer’s Road formerly a part of the Roper site, with Deed recorded in Book 7113 Page 536, to the Chattanooga Downtown Redevelopment Corporation.
ADOPTED:     June 29, 2004
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