

RESOLUTION NO. 24814
A RESOLUTION ACCEPTING THE HIGHEST BID BY PARTHENON PROPERTIES, INC. FOR THE SALE OF THE MORRISON SPRINGS APARTMENTS PROPERTY, LOCATED AT 701 MORRISON SPRINGS ROAD, TAX MAP NO. 108E-A-001, IN THE AMOUNT OF THREE MILLION FIFTEEN THOUSAND DOLLARS ($3,015,000.00) AND AUTHORIZING THE MAYOR TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY TO FACILITATE SAID SALE.


_____________________________________________________


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby accepted the highest bid by Parthenon Properties, Inc. for the sale of the Morrison Springs Apartments property, located at 701 Morrison Springs Road, Tax Map No. 108E-A-001, in the amount of $3,015,000.00.

BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to execute any and all documents necessary to facilitate said sale.

ADOPTED:
July 18, 2006
/add

