RESOLUTION NO. 25198
A RESOLUTION AUTHORIZING THE TERMINATION OF THE TERMS AND PROVISIONS OF A MEMORANDUM OF AGREEMENT BETWEEN THE CITY OF CHATTANOOGA AND THE CHATTANOOGA REGIONAL HISTORY MUSEUM DATED JUNE 21, 2001, SUBJECT TO CERTAIN CONDITIONS, AND AUTHORIZING THE MAYOR TO EXECUTE AGREEMENTS TO THAT EFFECT.
______________________________________________________

WHEREAS, the Chattanooga Regional History Museum, a Tennessee corporation (the “Museum”), has requested that the terms and provisions of the Memorandum of Agreement between the City of Chattanooga (“City”) and the Museum dated June 21, 2001 be terminated and of no further use or effect on property located at 401 Broad Street, more particularly described as:
Lot 26-A, The original Town of Chattanooga, as shown by plat of record in Plat Book 55, Page 88, in the Register’s Office of Hamilton County, Tennessee.  Together with Agreement Regarding Encroachment of record in Book 4562, Page 813, in the Register’s Office of Hamilton County, Tennessee.  Tax Map No. 135NC-A-002.
(the “Property”).
NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and hereby is approved the termination of the terms and provisions of the Memorandum of Agreement between City and the Museum dated June 21, 2001 relative to the Property, and same shall have no further use or effect.

BE IT FURTHER RESOLVED, That the Museum agrees to return to the City of Chattanooga the sum of $1,000,000.00 previously donated to the Museum upon dissolution of the Museum.
BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to execute agreements to that effect.
ADOPTED:
July 31, 2007
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