RESOLUTION NO. 25289
A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO AND EXECUTE AN AGREEMENT WITH THE SOUTHEAST DEVELOPMENT CORPORATION TO COORDINATE THE CITY BROWNFIELDS REDEVELOPMENT PROGRAM, DEVELOP, MANAGE, AND MARKET HUD 108 REVOLVING LOAN FUND, FACILITATE THE DEVELOPMENT OF STRATEGIC SMALL AND MIDSIZE INDUSTRIAL SITES, ASSIST THE CITY AND COMMUNITY ORGANIZATIONS WITH TARGETED AREA ECONOMIC DEVELOPMENT PLANNING, AND COMPLETE PLANS FOR A DEVELOPMENT FINANCE CENTER IN AN AMOUNT NOT TO EXCEED NINETY-FIVE THOUSAND DOLLARS ($95,000.00).
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to enter into and execute an agreement with the Southeast Development Corporation to coordinate the city brownfields redevelopment program, develop, manage, and market HUD 108 revolving loan fund, facilitate the development of strategic small and midsize industrial sites, assist the city and community organizations with targeted area economic development planning, and complete plans for a development finance center in an amount not to exceed $95,000.00.
ADOPTED:
October 9, 2007
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