PRIVATE ACTS

“SECTION 11. A Financial Review Committee shall be
created Consisting of seven (7) members, one (1) of whom shall
be Black. The membership shall be composed of the auditor of
the city, the auditor of the county, and five (5) other persons
who are residents of Hamilton County, three (3) of whom shall be
appointed by the county judge with the approval of a majority
vote of the county council and two (2) of whom shall be
appointed by the mayor with the approval of a majority vote of
the Board of Commissioners; provided, that i1f any members of
such committee shall not have been so appointed within 90 days
from the date of approval of this act by the county council of
the county, such members shall thereupon be appointed by a
majority vote of the members of the legislative delegation.

“The members of the committee shall serve without
compensation. They shall be indemnified by the authority for any
liability they might incur while acting In such capacity other
than for culpable negligence. With the exception of the city
auditor and the county auditor, the remaining members shall be
initially appointed to staggered terms as follows: two (2) for
terms of three (3) years; one (1) to be so appointed by the
county judge and one (1) to be so appointed by the mayor; two
(2) for terms of two (2) years; one (1) to be so appointed by
the county judge and one (1) to be so appointed by the mayor;
and one (1) to be so appointed by the county judge for a term of
one (1) year. Thereafter, each appointee shall serve for a
period of three (3) years and such appointee®s successor shall
be appointed in the same manner and by the same official who
appointed the person whose term has expired. Any person
appointed to fill a vacancy for any reason other than expiration
of term of office shall be appointed to hold office for the
remainder of the term of the member vacating the office. Said
vacancy shall be filled in the same manner as the original
appointment.

"The Financial Review Committee shall review the proposed
issuance of bonds or Jlong-term notes, to consider 1If the
issuance of said obligations is within the fiscal liability of
the authority based upon the appropriate preceding annual
audits, monthly operating statements subsequent to the closing
date of the most recent audit period included in the most recent
annual audit, additional revenue projections reasonably
anticipated as a result of the proposed capital expenditure
(taking into account any probable revenue loss during
replacement, if any), and any other data reasonably bearing upon



the fiscal soundness of the issuance of such bonds or long-term
notes. At such time or times as the Board of Trustees of the
authority shall desire to authorize the issuance of bonds or
long-term notes it shall first submit the proposal to issue such
obligations to the Financial Review Committee, which committee
shall Tfile 1ts advisory report thereon with the Board of
Trustees within sixty (60) days after the receipt of such
proposal. Upon the Tiling of such report with the Board of
Trustees, or after sixty (60) days fTollowing the date of
submission of such proposal to such committee, whichever 1is
earlier, the Board of Trustees may proceed with the issuance of
such bonds or long-term notes; provided, that the submission to
the Financial Review Committee herein required shall not be
necessary at any time if such committee has not then been
validly appointed and is not in existence.

“The Financial Review Committee shall annually review the
proposed budget prepared by the Board of Trustees and shall file
its report thereon with the Board of Trustees and the County
Council.

“All reports of the Financial Review Committee shall be
made to the County Council of the county, the Board of
Commissioners of the city and the Board of Trustees of the
authority, and shall be considered by the respective governing
bodies with which such reports are filed.”



