CONTENTS

INTRODUCTORY SECTION
Letter from Mayor Ron Littlefield
City Council
Finance Administrator's Letter of Transmittal
Certificate of Achievement for Excellence in Financial Reporting
City Officials
Organization Chart

FINANCIAL SECTION
Report of Independent Certified Public Accountants

Management’s Discussion and Analysis

Basic Financial Statements
Government-Wide Financial Statements
Statement of Net Assets
Statement of Activities

Fund Financial Statements
Governmental Fund Financial Statements

Balance Sheet

Reconciliation of the Balance Sheet of Governmental Funds to
the Statement of Net Assets

Statement of Revenues, Expenditures, and Changes in Fund Balances

Reconciliation of the Statement of Revenues, Expenditures and Changes
in Fund Balances of Governmental Funds to the Statement of Activities

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - General Fund

Proprietary Fund Financial Statements
Statement of Net Assets
Statement of Revenues, Expenses, and Changes in Net Assets
Statement of Cash Flows

Fiduciary Fund Financial Statements
Statement of Fiduciary Net Assets
Statement of Changes in Fiduciary Net Assets

Component Units Financial Statements
Statement of Net Assets
Statement of Activities

Notes to Basic Financial Statements

Page

Intro 1
Intro 2
Intro 3
Intro 10
Intro 11
Intro 12

(e WMV}

9-10
11
12-13

14
15

16
17

18-56



REQUIRED SUPPLEMENTARY INFORMATION OTHER THAN
MANAGEMENT’S DISCUSSION AND ANALYSIS

Schedules of Required Supplementary Information:
Public Employee Retirement Systems -
Schedule of Funding Progress 57
Schedule of Employer Contributions 58

OTHER SUPPLEMENTARY INFORMATION
Combining Financial Statements

Combining Balance Sheet - Nonmajor Governmental Funds 59
Combining Statement of Revenues, Expenditures and Changes in
Fund Balances - Nonmajor Governmental Funds 60
Combining Statement of Revenues, Expenses and Changes in Net
Assets - Component Units 61
Combining Statement of Cash Flows - Component Units 62-63
Statement of Changes in Assets and Liabilities - Agency Fund 64
Budgetary Comparison Schedules
General Fund 65-73
Special Revenue Funds
Public Library Fund 74
Downtown Development Fund 75
Human Services Program Fund 76-77
Narcotics Program Fund 78
State Street Aid Fund 79
Community Development Fund 80
Hotel/Motel Tax Fund 81
River Pier Garage Fund 82
Debt Service Fund 83
Financial Schedules
Schedule of Certificates of Deposit by Fund 84
Schedule of Investments by Fund 85
Combined Schedule of Changes in Taxes Receivable 86
Summary Schedule of Debt Service Requirements to Maturity 87-88
Analysis of General Obligation Debt 89-91
Analysis of Revenue Bonds and Other Debt 92

Schedule of Bonds, Notes, and Capital Leases Payable - by Fiscal Year 93-108



Page
STATISTICAL SECTION

Changes in Net Assets 109-110
Net Assets by Component 111
Governmental Activities Tax Revenue by Source 112
Fund Balances of Governmental Funds 113
Changes in Fund Balances of Governmental Funds 114
Assessed and Estimated Actual Value of Taxable Property 115
Property Tax Rates — Direct and Overlapping Governments 116
Principal Property Taxpayers 117
Property Tax Levies and Collections 118
General Fund Intergovernmental Revenue 119
Property Value and Construction Permits 120
EPB Utility Rate Structure and Number of Customers 121
Ratios of Outstanding Debt by Type 122
Ratios of General Bonded Debt Outstanding 123
Direct and Overlapping Governmental Activities Debt 124
Legal Debt Margin Information 125
Historical Debt Ratios (Unaudited) 126
Revenue Bond Coverage 127
Demographic and Economic Statistics 128
Principal Employers 129
Full-Time Equivalent City Government Positions By Function 130
Operating Indicators by Function 131
Capital Asset Statistics by Function 132
SINGLE AUDIT SECTION
Schedule of Expenditures of Federal and State Awards 133-142
Notes to Schedule of Expenditures of Federal and State Awards 143

Independent Auditor’s Report on Internal Control Over Financial Reporting

and on Compliance and Other Matters Based on an Audit of Financial

Statements Performed in Accordance with Government Auditing Standards 144-145
Independent Auditor’s Report on Compliance With Requirements Applicable

to Each Major Federal Program and Internal Control Over Compliance in

Accordance with OMB Circular A-133 146-147
Schedule of Findings and Questioned Costs 148-149
Schedule of Prior Audit Findings 150



