RESOLUTION NO. 23060

A RESOLUTION AUTHORIZING THE CITY FINANCE OFFICER TO ENTER INTO AN AGREEMENT WITH THE U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT FOR THE ACQUISITION OF PROPERTY KNOWN AS THE CARR STREET APARTMENTS, MORE PARTICULARLY DESCRIBED HEREIN, FOR AN AMOUNT NOT TO EXCEED TWENTY-ONE THOUSAND, SEVEN HUNDRED DOLLARS ($21,700.00) PLUS REASONABLE CLOSING COSTS, SAID FUNDS TO BE TAKEN FROM FY2002 CONTINGENCY FUNDS, AND FURTHER AUTHORIZING THE CITY FINANCE OFFICER TO ENTER INTO AN AGREEMENT WITH CHATTANOOGA NEIGHBORHOOD ENTERPRISE, INC. TO REHABILITATE AND MANAGE SAID PROPERTY AND BEAR THE COST OF RENOVATION.

______________________________________________________



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the City Finance Officer be and is hereby authorized to enter into an Agreement with the U.S. Department of Housing and Urban Development for the acquisition of property known as the Carr Street Apartments, more particularly described as:

BEING situated and located in the City of Chattanooga, Hamilton County, Tennessee, to wit:

Lots Fifty-five (55), Fifty-six (56), Fifty-seven (57), Fifty-eight (58), and Fifty-nine (59), Hughes Subdivision of Vaughn’s Addition, as shown by plat recorded in Plat Book 2, Page 36, in the Register’s Office of Hamilton County, Tennessee.

TOGETHER WITH AND SUBJECT TO a Sanitary Sewer Easement as set out in instrument recorded in Book 1657, Page 527, in the Register’s Office of Hamilton County, Tennessee.

The source of Grantor’s interest is found in Deed recorded in Book 4158, Page 177, in the Register’s Office, Hamilton County, Tennessee.

SUBJECT TO Storm Sewer Easement of record in Book 1657, Page 527, in the Register’s Office of Hamilton County, Tennessee.

SUBJECT TO deeds of trust of record securing American National Bank and Trust Company of Chattanooga and the City of Chattanooga.

SUBJECT TO any other matters of record.

for an amount not to exceed $21,700.00, plus reasonable closing costs, with said funds to be taken from the FY2002 Contingency Funds; and



BE IT FURTHER RESOLVED, That the City Finance Officer be and is hereby authorized to enter into an Agreement with Chattanooga Neighborhood Enterprise, Inc. to rehabilitate and manage said property and bear the cost of renovation.
ADOPTED:
July 24, 2001
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