

RESOLUTION NO. 25027
A RESOLUTION AMENDING RESOLUTION NO. 24993 BY REDUCING THE PURCHASE PRICE FROM DONALD KURKOWSKI AND ERIC POIRER FOR THE CARR STREET APARTMENTS PROPERTY FROM ONE HUNDRED FIFTEEN THOUSAND DOLLARS ($115,000.00) TO ONE HUNDRED THREE THOUSAND DOLLARS ($103,000.00) AND AUTHORIZING THE DIRECTOR OF GENERAL SERVICES TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY TO FACILITATE SAID SALE.


_____________________________________________________


WHEREAS, The bid of $115,000.00 from Donald Kurkowski and Eric Poirer (the “Buyers”) for the Carr Street Apartments property (the “Property”) was accepted and approved by Resolution No. 24993 on January 9, 2007.


WHEREAS, The Buyers ordered a complete and extensive pre-bid inspection report for the Property which exposed major problems due to lack of proper maintenance by the property management company and are estimated at a cost of an additional $24,000.00 to repair, including, but not limited to, the need to replace four (4) HVAC units, eight (8) water heaters, and the roof; various pest infestation; a damaged sump pump; and compromised sewer drain lines; and


WHEREAS, The Buyers have agreed to proceed with the sale upon approval of a purchase price reduction from $115,000.00 to $103,000.00.

NOW, THEREFORE,


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That Resolution No. 24993 be and is hereby amended by reducing the purchase price from Donald Kurkowski and Eric Poirer for the Carr Street Apartments property, from $115,000.00 to $103,000.00.

BE IT FURTHER RESOLVED, That the Director of General Services be and is hereby authorized to execute any and all documents necessary to facilitate said sale.

ADOPTED:
February 6, 2007
/add

