RESOLUTION NO. 25200
A RESOLUTION AUTHORIZING, SUBJECT TO AFFIRMATIVE MANDATORY REFERRAL, THE ACQUISITION OF A TRACT OF LAND LOCATED AT 2453 HICKORY VALLEY ROAD FROM HICKORY VALLEY GOLF CLUB, INC. FOR AN AMOUNT NOT TO EXCEED ONE MILLION TWO HUNDRED THOUSAND DOLLARS ($1,200,000.00), PLUS CLOSING COSTS AND REIMBURSEMENT OF ACQUISTION COSTS TO THE TRUST FOR PUBLIC LAND IN AN AMOUNT NOT TO EXCEED ONE HUNDRED THOUSAND DOLLARS ($100,000.00), AND AUTHORIZING THE DIRECTOR OF GENERAL SERVICES TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY TO FACILITATE SAID ACQUISITION.


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized, subject to affirmative mandatory referral, the acquisition of a tract of land located at 2453 Hickory Valley Road from Hickory Valley Golf Club, Inc. for an amount not to exceed $1,200,000.00, plus closing costs and reimbursement of acquisition costs to The Trust for Public Land in an amount not to exceed $100,000.00.

BE IT FURTHER RESOLVED, That the Director of General Services be and is hereby authorized to execute any and all documents necessary to facilitate said acquisition.
ADOPTED:
July 31, 2007
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