RESOLUTION NO. 25221
A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO AN AGREEMENT WITH THE TENNESSEE DEPARTMENT OF ECONOMIC AND COMMUNITY DEVELOPMENT AND HAMILTON COUNTY IN THE AMOUNT OF NINETY-EIGHTY THOUSAND THREE HUNDRED EIGHTY-FOUR DOLLARS ($98,384.00) COMMENCING ON JULY 18, 2007 AND ENDING ON DECEMBER 31, 2012 TO PROVIDE INFRASTRUCTURE IMPROVEMENTS FOR HAMILTON PLASTICS, INC. AND APPROVING THE CITY’S PORTION OF THE REQUIRED LOCAL MATCH IN THE AMOUNT OF SEVENTEEN THOUSAND SEVEN HUNDRED EIGHTY-FOUR DOLLARS ($17,784.00).
______________________________________________________
WHEREAS, A grant application to the Department of Economic and Community Development for $62,815.00 was made in May, 2007; and
WHEREAS, Hamilton County and the City of Chattanooga have agreed to equally share in providing the required local match of $35,568.00 toward the cost of grant eligible items; and
WHEREAS, The total required match has increased by $8,648.00 due to increased construction costs and the City’s share of this increase is 50%, or $4,324.00; and 
WHEREAS, the City’s portion of this local match totals $17,784.00, including the additional $4,324.00 over the amount of $13,461.00 originally anticipated; and
WHEREAS, Hamilton Plastics, Inc. anticipates creating 65 new jobs within three years at an average wage rate of $40,000.00 and generating an estimated $14,000,000.00 in private investment.
NOW, THEREFORE,
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor is hereby authorized to enter into an Agreement with the Tennessee Department of Economic and Community Development and Hamilton County in the amount of $98,384.00 commencing on July 18, 2007 and ending on December 31, 2012 to provide infrastructure improvements for Hamilton Plastics, Inc. and approving the City’s portion of the required local match in the amount of $17,784.00.
ADOPTED:
August 14, 2007
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