ORDINANCE NO. 10770

AN ORDINANCE TO AMEND ORDINANCE NO. 10718, ENTITLED "AN ORDINANCE TO PROVIDE REVENUE FOR THE FISCAL YEAR BEGINNING JULY 1, 1998, AND ENDING JUNE 30, 1999, AND APPROPRIATING SAME TO THE PAYMENT OF EXPENSES OF THE MUNICIPAL GOVERNMENT; FIXING THE RATE OF TAXATION ON ALL TAXABLE PROPERTY IN THE CITY, AND THE TIME TAXES AND PRIVILEGES ARE DUE, HOW THEY SHALL BE PAID, WHEN THEY SHALL BECOME DELINQUENT; AND PROVIDE FOR INTEREST AND PENALTY ON DELINQUENT TAXES AND PRIVILEGES.",  SO AS TO  PROVIDE FOR CERTAIN CHANGES IN APPROPRIATIONS SET OUT IN SECTION 6.

                    
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE: 

SECTION 1.  That Ordinance No. 10718, the BUDGET ORDINANCE, entitled as set forth above, be and the same is hereby amended as provided hereinafter.  
SECTION 2.  That Section 6 of said Ordinance be and is hereby amended as hereinafter set out: 

             
Substitute in 

Fund Number        
 Fund Title                                             Delete       
Lieu Thereof  

1119   
ECONOMIC DEVELOPMENT/EDUCATION FUND 

Appropriations:           

Education - Hamilton County

$  7,750,000 

$   7,750,000    

Chattanooga Economic Development                            
    6,403,800 
            -0- 

Economic Development Capital Projects:                                      

Land Acquisition                                                                                  417,200 

417,200 

Hamilton Point Corporate Center                                                        650,000         

650,000 

Rossville - Chromatex                                                                           80,000         

80,000 

North River Industrial Park                                                                  100,000         

100,000 

RiverValley

         
99,000        

99,000

Chatt Neighborhood Enterprises (for Chattanooga Community 

           Development Financial Institution)                                                 -0-               1,500,000

Economic Development Capital Projects Fund                                         -0-               4,903,800

AMENDED TOTAL APPROPRIATION
$ 15,500,000
$ 15,500,000



  =========
  =========

SECTION 3.  That this Ordinance shall take effect two (2) weeks from and after its passage as provided by law. 

PASSED on Third and Final 

Reading_October 13____, 1998.                         
S/_______________________________________ 

                                                                                        
CHAIRPERSON 

                                                                 
APPROVED:___X___ DISAPPROVED:_______ 

                                                                
DATE:____October 16_________________, 1998. 




S/_______________________________________





      MAYOR

OPERATING BUDGET AMENDMENT #3

EXPLANATION SHEET

SEPTEMBER 30, 1998

1. To appropriate $1,500,000 to Chattanooga Neighborhood Enterprises for the

            City’s portion of funding toward the Chattanooga Community Development

             Financial Institution                          



$1,500,000

2. To appropriate the balance of the Economic Development/Education Fund 

             To the Economic Development Capital Fund                                                                        $4,903,800
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