RESOLUTION NO. 22267

A RESOLUTION AUTHORIZING THE PURCHASE OF A GRANT OF PERMANENT EASEMENT FOR A CONFERENCE CENTER AND RELATED USES FROM THE UNITED STATES OF AMERICA, TENNESSEE VALLEY AUTHORITY, AUTHORIZING PAYMENT, AND AUTHORIZING THE MAYOR TO EXECUTE ANY AND ALL DOCUMENTS RELATED THERETO.



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized the purchase of a grant of permanent easement for property located on Broad Street between 12th and 13th Streets for a Conference Center and related uses from the United States of America, Tennessee Valley Authority to provide temporary parking during construction and to arrange for long-term parking after completion of the Conference Center; and



BE IT FURTHER RESOLVED, That the purchase price of Three Million Dollars ($3,000,000.00) be paid from the Economic Development Fund to be reimbursed from bonds proceeds for the Conference Center Project; and

BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to execute any and all documents related thereto.

ADOPTED:
September 28, 1999
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