RESOLUTION NO. 22424

A RESOLUTION AUTHORIZING THE ADMINISTRATOR OF THE PUBLIC WORKS DEPARTMENT TO ENTER INTO A PURCHASE SALE AGREEMENT WITH CSX TRANSPORTATION, INC. FOR THE PURCHASE OF A TRACT OF LAND RUNNING FROM 13TH STREET TO MAIN STREET, MORE PARTICULARLY DESCRIBED HEREIN, FOR A SUM NOT TO EXCEED ONE HUNDRED THOUSAND DOLLARS ($100,000.00), PLUS RELATED EXPENSES FOR ENVIRONMENTAL INVESTIGATION AND OTHER TRANSACTION COSTS.



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Administrator of the Department of Public Works be and is hereby authorized to enter into a Purchase Sale Agreement with CSX Transportation, Inc. for the purchase of a 1.69-acre tract of land running from 13th Street to Main Street parallel to Broad Street and Chestnut Street for a sum not to exceed $100,000.00, plus related expenses for environmental investigation and other transaction costs.

ADOPTED:
February 29, 2000
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