

RESOLUTION NO. 24889
A RESOLUTION AUTHORIZING AN EXTENSION OF THE CONSTRUCTION DEADLINES SET FORTH IN THE DEED AUTHORIZED BY RESOLUTION NO. 24598 FOR THE SALE OF PROPERTIES AT THE INTERSECTION OF CENTRAL AVENUE AND MCCALLIE AVENUE, IDENTIFIED AS STATE TAX MAP NOS. 146H-K-011 THROUGH 146H-K-013 AND 146H-K-013.01 AND AUTHORIZING THE MAYOR TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY TO ACCOMPLISH SAID EXTENSION.


_____________________________________________________


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized an extension of the construction commencement deadline set forth in the deed authorized by Resolution No. 24598 for the sale of properties at the intersection of Central Avenue and McCallie Avenue, identified as State Tax Map Nos. 146H-K-011 through 146H-K-013 and 146H-K-013.01 (the “Property”).  Said extension will be for a period of nine (9) months from the date of adoption of this resolution.

BE IT FURTHER RESOLVED, that construction shall be completed within twenty-four (24) months of commencement of construction or the Property shall revert back to the Grantor herein, or its successors and assigns, at no cost to the Grantor or its successors or assigns.  


BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to execute any and all documents necessary to accomplish said extension.
ADOPTED:
September 19, 2006
/add

