

RESOLUTION NO. 24979
A RESOLUTION AUTHORIZING ACCEPTANCE OF THE PROPOSAL FROM BRAGG POINT PROPERTIES, LLC FOR THE SALE AND REDEVELOPMENT OF THE TWO REMAINING PARCELS OF THE OLD MISSIONARY RIDGE SCHOOL PROPERTY, DESCRIBED AS TAX MAP NOS. 156E-A-025 AND 156E-A-001, FOR THE AMOUNT OF SEVENTY-FIVE THOUSAND DOLLARS ($75,000.00) AND AUTHORIZING THE GENERAL SERVICES DIRECTOR TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY TO FACILITATE SAID SALE.


_____________________________________________________


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby accepted the proposal from Bragg Point Properties, LLC, for the sale and redevelopment of the two remaining parcels of the old Missionary Ridge School property, described as Tax Map Nos. 156E-A-025 and 156E-A-001, for the amount of $75,000.00.

BE IT FURTHER RESOLVED, that the General Services Director be and is hereby authorized to execute any and all documents necessary to facilitate said sale.
ADOPTED:
December 19, 2006
/add

